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Limited review report
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Limited review report for the consolidated interim financial statements

To: The Board of directors of National Printing - S.A.E

Introduction

We have reviewed the accompanying consalidated interim financial statements of National Printing
“S.A.E" which comprise the consolidated interim statement of financial position as of
September 30, 2025, and the related consolidated interim statements of profits or losses,
comprehensive income, changes in equity and cash flows for the nine months’ period then ended, and
a summary of significant accounting policies and other expianatory notes. Management is responsible
for the preparation and fair presentation of the consolidated interim financial statements in accordance
with the Egyptian Accounting Standard No. (30) - Interim Financial Reporting. Our responsibility is to
express a conclusion on these consolidated interim financial statements based on our review.

Scope of Review
We conducted our review in accordance with the Egyptian Standard on Review Engagements (2410)

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review
of consolidated inteim financial statements consists of making Inquiries, primarily of persens
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with the Egyptian
Standards on Auditing and consequently does not enable us to obtain assurance that we would hecome
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion on these consolidated interim financial statements.

Canciusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim financial statements do not present faifly in all material respects, the consolidated
financial position of National Printing “S.A.E” as of September 30, 2025 and of its consolidated financial
performance and its consolidated cash flows for the nine months period then ended, in accordance with
Egyptian Accounting Standard No. (30) - Interim Financial Reporting,

Cairo, November 12, 2025
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Assets

Non-current assets

Property, plant and equipment (Net}
Projects under construction
Investment property (at fair value)
Deferred tax asset

Total non-current assets
Current assets
Inventories {net)
Letter of credit
Accounts and notes receivables {net)
Due from related parties
Other debit balances (net)
Cash on cash equivalents (nef)
Total current assets
Non-current assets held for sale
Financial investments available-for-sale
Total assets
Equity and liabilities
Eguity
Issued and paid-up capital
Legal reserve
Consolidation reserve .
Retained earnings
Asset revaluation surplus at fair vaiue
Net profit for the period \ year

Equity attributable to owners' of the holding company

Non—controllin_g interest

Total Equity

Non-current labilities
Deferred tax liability
Borrowings nen-current portion
Notes payable non-current portion
Total non-current liabilities
Current liabilities

Provisions

Credit facility

Borrowings - current portion

Accounts and notes payable
Due to related parties
Dividends payable

Other credit balances
Current income tax

Total current liabilities
Total Equity and liabilities

National Printing Company

"S.AE."

Consolidated interim statement of financial position

As of September 30, 2025

Note September 30, 2025

No.

(6)

EGP

2173 801 358

Transiation of financial stalements

QOriginally fssued in Arahic

December 31, 2024
EGP

2038 595734

(7 440 103 347 217 168 215
(27) 291 396 988 291 306 988
(22) - 2615422
2905 3016903 2549 776 059

9) 1739 298 084 1493110 333
1035358 638 884

{(10) 1777 240 258 1 560 130 810
(30) 8 644 145 170 867 996
(11 B75 053 256 621 231 962
{12) 608 312 239 551 872 672
4809 583 340 4 397 852 657

(28) 1142 251 1142 251
(32) - 1100 000
7716 027 284 6949 870 967

(20) 211 710 380 211 710 380
12 284 987 2 028 865

(21) B46 013 646 013
1 060 491 516 790 816 129

(27) 503 296 807 503 206 807
247 878 273 403 345 748

2036 307 976 1911 843 942

(23) 487 532 797 549 098 538
2523 840 773 2 460 942 480

(22) 228 900 801 229 792 963
(15) 213 398 836 235 410 173
(17) 85046 115 -
527 345752 465 203 136

(13) 75 544 276 84175 284
{14) 2953 110 998 2 236 048 324
(15) 82 450 990 117 827 295
(16) 1066 946 198 1 050 385 308
(30) 219 840 55 686
(19) 91 007 723 17 202 372
(18) 340 946 344 426 987 166
(22) 54 614 390 91043 918

4 664 840759

4023 725 351

7716 027 284

G 949 870 967

- The accompanying notes form an integral part of the consolidated interim financial staiements and should be read there with, JJM

Financial Manager
Ahmed Abaza

Auditors' report attached.

—

Managing Director
Mr / Sherif El Moalem
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Chief executive director
Eng ! Ibrahim El Moalem




National Printing Company

"S.AE."

Consolidated interim statement of Profit or Loss

Sales revenue

Less:

Cost of sales

Gross profit

Other operating revenue

{Deduct} fadd:

Seling and distribution expenses

General and administrative expenses

Customn penalties and other related charges

Social contribution

Provision formed

Share-based compensation expense {inceative for the MD)
Provisions no longer required

Expected credit loss in cash and {reasury bills
Reversal expected credit loss in cash and treasury bills
Reversal of expected credit loss in account and notes receivables
Reversal expected credit Joss in other debit balances
Expected credit loss in other debit balances

Board of director's salaries and bonuses

Operating gain

Add ! (fass):

Finance costs

Credit interest

Capital gain

Foreign currency exchange differences

Gian from sale of investment available for sale
Other income

Net profit for the period before tax

Income fax

Deferred tax

Net profit for the period after tax

Attributed to:

Owners of the ¢company

Non controlling interest

Net profit for the period

Earning per share of the Period (EGP / share)

Eor the period ended September 30, 2025

=
=]
=
(1

5 |
i

(24)

(28)

(13}
(33)
(13)
12)
(12)
(19
(%)
(+1)
(26)

(6)

(32}

(22)
(22)

(31

The three months ended on

September 30, 2025
EGP

2046 167 796

{1551 094 678}

September 30, 2024
EGP

2020 454 118

{ 476 705 266}

Transtation of financial statements

Criginally issued in Arabic

The.nine months ended on

September 30, 2025
EGP

5594 327495

{4 125 256 602)

September 30, 2024
EGP

5120 961675

(3 683 857 611)

485 073 118 543 748 852 1469 070 893 1437 104064
12 010999 a5 677378 36 528 750 95 184 380
{70 193 £21) {81 699 352) {225 334 002) (206 347 440)

{109 560 575) (67 00G 153) (250 D89 906) {208 068 648)

98 091 {495 164) - { 955 109)

{5 579 §19) (5 877 473) {16 262 950) {15 654 541)
{10.684 020) {4 659 400) {17 430 823) {10 859 208)
- {42 492 512) (26 614 450) (42 482 512)

- 7 121494 69 085 7 121 494

164789 104 120 - { 65 903)
119 871 - 119 871 -
{283 705) 677 993 8622 5 523622
{ 847) - 208 813 -

- 761 563 - {14852)

(4 720 000) {4 300 000) (13 620 000} {13 350 000)

296 446 281 381 567 346 946 754 093 1047 125247

{199 163 811) {200 248 979) {580 700 352} (807 711 276)
15 438176 13 549 D48 56 083 819 57 503 822

1 089 90 - 5 857 910 25 556 382
{5 562 765) 4 618 877 ( 479 956) 84 779703

- - 900 OO -
1 479308 4 B28 301 5 421293 9 270 358

109 707 179 204 335493 433 836 807 716 524 236
{32 385 705) {45 529 744) {100 020 842) {158 902 615)
(18 492 457) (6 974 457) {1722961) (27 851 356)
58 829 017 151 831292 332 093 004 529 770 265
47 833046 83 269 251 247 878273 326 098 882
10 995971 68 562 011 84 214731 203 671383
58 829 017 151 831 202 332 093 004 529 770 265

0.23 0.3% 17 1.54

- The accompanying notes form an integzal part of the consolidated interim financial statements and should be read thers with,

Financial Manager

Ahmed Abaza

Managing Director

Mr | Sherif El Moalem

A

Chief xecL{tive director

Eng [ ibrahim El Moalem




Consolidated interim statement of comprehensive income

Net proiit for the period after tax

Other comprehensive income
Debit currency valuation differences resulling fro

impact of the application of Annex (H) Ta Egyptian

Accounting Standard No. {13) amended 2024
Total comprehensive income

Distributed as follows:
Owners of the company

Non controlling interest

Earning per share from net profit (EGP/share)

National Printing Company

vg AE"

For the period ended September 30, 2025

The three months ended on

Translation of financial stalements

Originally issued jn Arabic

The nine months ended on

September 30, 2025 September 30, 2024 September 30, 2025  September 30, 2024
EGP EGP EGP EGP
58 829 017 151 831 292 332 083004 529 770 265
m the

- - - (29 804 306)

58 829 017 151 831 292 332093 004 499 965 959

47 833 046 83 269 281 247 878 273 310 892 316

10 995 971 68 562 011 84 214 731 189 073 643

58 829 017 151 831 292 332 093 004 499 965 959

0.23 0.39 1.17 1.47

- The accompanying notes form an integral part of the consclidated interim financial statements and shoutd be read there with.

ENPTon

Chiefexetutive director

Financial Manager

Mr / Ahmed Abaza

Managing Director

Mr / Sherif E! Moalem

E { tbrahim El Moalem
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Translation of financial staterments
Criginally issued in Arabic

National Printing Company
"S.AE."

Consclidated interim statement of cash flows

For the period ended September 30, 2025

Note September 30, 2025 September 30, 2024
No. EGP EGP

Cash flows from operating activities
Net profit far the peried before tax 433 836 807 716 524 236
Adjusted by:
Depreciation of property, plant and equipment {6} 119 0906 798 93623 519
Fareign currency exchange differances { 479 8586) {9864 304)
Provisions formed (13} 17 430 623 53351720
Expected credit loss in other debit balances (11) - 14 952
Expected credit loss in cash and treasury bills (12} - 65903
Provisicns no longer required (13) ( 69 085) (7121 494)
Reversal of expected credit losses in accounts receivables (10) {8622) {55238622}
Reversal Expected credit losses in debit balances (11) ( 208 813) -
Credif interest (56 083 819} {57 503 822)
Finance costs 580 700 352 507 711 276
Gian from sale of investment available for sale ( 900 000} -
Capital gain {5 857 910) {25 556 382)

1 087 450 375 1265721982
(Increase) in inventories and letter of credit (248 584 225} {526 867 588)
(Increase) in accounts and notes receivables { 216 620 870) {469 77T 474)
(Increzse) in debtors other debit balances (53812 481} {123 173 853)
Decrease \ (increase) in due from related parties 164 223 851 (27 307 800)
Increase in accounts and nioles payable 101 607 007 370235032
(Decrease) in other credit balances (73 405 331) {47 984 975)
Increase \ (decrease) in due o related parties 164 154 { 80 336)
Provision used during the period ( 25 992 548) {14 853 712)
Cash flows generated from operating activities 737 220934 425 811 276
Tax paid {136 450 370) (140 455 234)
Inierest paid (593 335 843) (473 088 669)
Net cash flows generated from \ (used in) operating activities 7443721 {187 632 627)
Cash flows from investing activities
Proceeds from credit interest 56 083819 57 503 822
(Payments) for Purchase of property, plant and equipment * { 120 679 036) (136 244 376)
Proceads from sale of property, pfani and equipment 7077 514 1878 953
(Payments) for profects under construction * (357 771 823) (231 393 104)
Net cash flows {used in) investing activities (415 289 BZ6) (308 254 705)
Cash flows from financing activities
Net proceeds from loans and credit facilities 659 675 032 751743237
Dividends paid { 195 389 360) { 294 333 914}
Net cash flows generated from financing activities 464 285 672 457 409 323
Net change in cash and cash equivalents during the period 56 439 567 {38 478 009}
Cash and cash equivalents at the beginning of the period 551872672 489 210 283
Debit currency valuation differences resulting from the impact of the
application of Annex (H) To Egyptian Accounting Standard No. {13) -- (29 804 306)
amended 2024
Expected credit {oss on cash - (65 903)
Cash and cash equivalents at the end of the period {12} 608 312 239 420 862 G75

The following non-cash transactions were excluded during the period:

* The effect of non-cash transactions represented in the value of projects under construction fransferred to fixed assets amounted to
EGP 134 863 791, have been eliminated, in order 1o reach the amounts paid in cash in the purchase of fixed assets.

copmpanying notes form an integral part of the consolidated interim financial statements and should be read there with. J
| i 2

Financial Manager

J f/éé: Chief execulli.ve(director

Ahmed Abaza Eng / Ibrahim El Moalem
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National Printing Company
"S.A.E."
Notes to the conseolidated interim financial statements

For the period ended September 30, 2025

Overview of the Company and its subsidiaries (Group)

National printing Company “S.A.E." (The Parent) was incorporated under the provisions of Law No. 159
of 1981 and its executive regulations, The company was registered af the Commercial Register on June 5, 2008,
under No. 14702,

Company purpase
The Company's purpose is to work in the field and establish presses for cultural, artistic, and industrial printing,

artistic binding, and packaging (carton printing}, photocomposition, offset printing, and combining handouts.
Work in manufacturing packaging supplies in general.
The company's period is 25 years from the date of registration on the commercial register.

National Printing Company currently owns the following rights in its subsidiaries:

September 30, 2025 December 31, 2024
Subsidiary companies {Direct ownership) Direct ownership interest Direct ownership interest
El-Shorouk Modern Printing and Packaging 97.72% 97.72%

Company "EI-Shorouk”

The company currently indirectly contrals the following rights in the companies listed below through £1-Shorouk
Company:

September 30, 2025 December 31, 2024
Subsidiary company (indirect ownership) Direct ownership interest Direct ownership interest
Windosr company for Trading and Paper
Manufacturing 99% 99%
Uniboard company for Manufacturing Paper
and Cardboard 52.212% 52.212%
El Baddar company for Packages 99.97% 99.97%

The consolidated interim financial statements for the period ended as of September 30, 2025 were approved
by the Board of Directors on November 12, 2025.

Basis Of preparation of the consolidated financial statements

The consolidated financial statements have been prepared in accordance with the Egyptian Accounting
Standards "EAS" as issued by the Minister of Investment’'s Decree No. 110 of 2015 mended by decision No. 69
for the year 2019, and the applicable Egyptian taws and regulations. The Egyptian Accounting Standards require
referral fo the International Financial Reporting Standards “IFRS", where no specific Egyptian Accounting
Standard or legal requirements exists to address certain types of events and transactions and their treatment.

Critical Accounting Assumptions and Key Sources of Estimation

The preparation of the financial statements in accordance with the Egypfian Accounting Standards requires
management to make judgments, estimates and assumptions to determine the carrying amounts of assets,
iiabiliies which cannot be clearly measured from other sources.

The estimates and associated assumptions are based on management historical experience as well as other
relevant factors. Actual results may differ from these estimates, Therefore the' estimates used {0 determine these
assumplions are reviewed on an ongoing basis.

Adjustments resulting from a revision to accounting estimates are recognized in the periocd in which the
estimates are revised, If the revision affects only that period, such adjustments are recognized during the period
in which the change cccurs and in future periods if the change affects both the current and future periods.

Naticnal Printing Company "S.A.E." l
Notes to the consolidated interim financial statements
For the Period ended September 30, 2025




Significant Estimates in Applying Accounting Policies

The following are the critical judgements and estimates practiced by management in the process of applying
the Company's accounting policies, and that have the most significant effect on the amounts recognized in the

consolidated financial statements

Sources of uncertainty estimates

Useful life for tanaible assets

The management determines the useful lives of the Property, plant and equipment based on the expected use
of an asset, depreciation of the assét, and technological development according to management previous
experience in this industry. A revision in an asset's life expectancy may affect its future depreciation which will

be recorded in the statement of profit or loss.

Inventory write down

Inventory is reduced to its net realizable value if it's lower than the cost, net realizable value is estimated based
on management’s assumptions about slow moving or dormant items and market fluctuations

Expected Credit Losses & Impairment Of Debtors And Other Debit Balances,
impairment is recognized for doubtful accounts for the purpose of recording potential losses due to possible

customer insolvency.

Expected credit loss (ECL) is a probable estimate of credit losses. Customer balances are presented after
deducting expected credit losses. The company applies the simplified approach of Egyptian Accounting
Standard No. 47 "Financial instruments” to measure expected credit iosses, which uses an expected Joss
allowance in relation to customer balances. To measure expected credit losses, customer receivable balances
are grouped based on the characteristics of common credit risks and the periods in which those balances are
due. Historical loss rates are adjusted to reflect current and future information on macroeconomic acfivity factors
that affect customers’ ability to setlle those debit balances. The company may use some other factors when
calculating expected credit losses to be the most closely related factors and accordingly adjusts historical loss
rates based on changes. These factors are expected, also considering the unjustified cost and effort. Credit
losses are re-estimated on the date of preparing the financial statements and expected credit losses are

recognized or derecognized according to the results of the re-estimation.

Impairment in the value of investments in subsidiary companies

Impairment is recognized in the value of invesiments in subsidiary to reflect the recoverable value of the

investment.

Provisions
Provisions are related to expected claims from ceriain authorities and parties related to the Company's
operations. Such claims cannot be reliably measured, so estimated amounts can differ in the future.

Deferred tax

The assessment of deferred tax assets and liabilities is based on management's judgment, Deferred tax assets
are recognized, only if, they are probable to be utilized. Deferred tax asset arising from tax losses carried
forward, is recognized to the extent that it is probable that a future taxable profit will be sufficient, against which
those carried forward losses can be utilized. Estimation is based on variable factors, such as future operating
results. if a difference is identified between the actual and estimated amount of the asset, this may reduce it to
the extent o which suificient future taxable profits will be available to allow the deferred tax asset to be

recovered.

National Printing Company "S.A.E." 2
Notes to the conselidated interim financial statements
For the period ended September 30, 2025




5- Accounting Policies
The accounting policies listed below applied consistently during the presentation of the separate financial

statements:

A- Basis of consolidation
The consolidated financial statements of the Group include the financial statements of the Parent Company and
the companies that are controlled by the Parent Company (its subsidiaries). Control is presumed to exist when
the Parent Company has power over the investee, is exposed to, or has rights in variable returns as a result of
its involvement with the investee and has the ability to use its power to affect its returns. The Parent Company
reassesses whether it controls an investee if facts and circumstances indicate that there are changes to one or
more of the three elemenis of controf listed above.

When a Parent Company's share is less than a majority of the voting rights of an investee, it has the power over
the investee when the voting rights are sufficient to give it a practical ability to direct the related activities of the
investee unilaterally. The Parent Company considers all relevant facts and circumstances in assessing whether
or not the Company’s voting rights in an investee are sufficient to give it power over that investee, including:

- Voting rights held by the Parent Company compared to the size and allocation of voting rights held by
other parties.

- Potential voting rights held by the Parent Company, compared to those held by other parties.

- Rights arising from other contractual arrangements; and

- Any other facts and circumstances that indicate that the Parent Company has, or does not have, the
current ability to direct the relevant activities at decision-making times, including voting patterns at
previous shareholders’ previous meetings.

The consolidated statement of profit or loss and other Comprehensive Income for the year include the income
and expenses of the subsidiary from the date on which the Parent Company obtains control until the date on
which the Parent Company loses control over the subsidiary.

Where necessary, adjusiments are made fo the financial statements of a Group entity to bring its accounting
policies in line with those used by other members of the Group.

All assets, liabilities, equity, income, expenses and cash flows refating to intra-group transactions are eliminated
on consolidation of the financial statements.

Naon-controiling interests rights in the net assets of consclidated subsidiaries (excluding goodwill} are presented
separately from the parent company's shareholders' equity. Non-controliing interests consist of the value of
those interests at the date of initial consolidation plus the non-controlling interests’ share of changes in equity
since the dale of consolidation. The company attributes profit or loss and each component of other
comprehensive income to the owners of the company and the non-controlling interests. Total comprehensive
income is also attributed to the owners of the company and the non-controlling interests even if this results in
the non-controlling interests having a deficit balance.

B- Business consolidation
Accounting for acquisitions of subsidiaries and businesses is carried out using the acquisitions method, unless
for a transaction that does not constitute an acquisition in form or substance. Application of the purchase meihod
involves the following steps:

* |dentitying an acquirer,
« Measuring the cost of the business combination; and

- Allocating, at the acquisition date, the cost of the combination to the assets acquired and liabilities and
contingent liabilities assumed. The cost of business combination is measured as the aggregate of the fair vaiues
{at the date of exchange) of the consideration paid by the acquiring entity, which consists of assets delivered by
it, liabilities incurred, equity instruments issued by that entity in order to control the acquired entity, as well as
any direct costs associated with the process of business combination.

National Printing Company "S.A.E." 3
Notes to the consolidated interim financial statements
For the perfod ended September 30, 2025




The acquirer entity recognizes the specific assets and liabilities of the acquired entity, as well as its potential
liabiliffes that meet the recognition conditfons in the light of Egyptian accounting standard No. 29 "business
combination " at fair value at the acquisition date, except for non-current assets (or groups being disposed of)
classified as held for sale in accordance with Egyptian accounting standard No. 32 non-current assets held for
sale and non-continuing operations, which are recognized and measured at fair value less the costs required
for sale.

Goodwill that arises upon acquisition s recognized as an asset and is first measured at cost, which represents
the increase in the cost of assembling the business over the nst fair value of the assets, specific liabilities and
contingent liabilities recognized.

If, after revaluation, it tums out that the share of the acquiree in the fair value of the assets, specific liabilities
and contingent liabilities recognized by the acquiree exceeds the cost of assembling the business, then such an
increase is recognized directly as profit or loss.

In the consolidation of enterprises and business activities that are under the joint control of the group (Entities
under comman control), the group treats the differences between the cost of business consclidation and the
book value of the net assets and liabiiities of the acquired companies - resulting from acquisitions made in
stages-as a joint control reserve within Shareholders ' Equity if the phased acquisitions do not result in a change
in the principle of absolute control of the group over enterprises or companies that are grouped before and after
acquisitions. The same policy is also applied if the group acquires a percentage of the rights of holders of non-
controlling interesis in subsidiaries.

In such cases as referred to in the previous paragraph, the carrying amount of the net assets and liahilitiss of
the acquired companies is determined on the basis of the fair value at the date of the group's first control over
the acquired entity, taking into account the changes in the equity items of that entity that occurred during the
period from the date of the first control until the date of the increase in the control ratio.

The first measurement of the rights of owners of non-controlling interests in the acquired enterprise is caried
out because of the ratio of those sharehoelders to the fair value of Assets, Liabilities and recognized contingent
liahilities.

When the business combination contract provides for the adjustment of the cost of aggregation by adjustments
pending future events, the company, as the acquirer, shall include the amount of the adjustment within the cast
of the business aggregation at the acquisition date if the adjustment is confirmed and can be measured
objectively.

When a business combination contract allows adjustments to be made to the cost of the aggregation process
based on one or more future events, the company usually estimates the value of any adjustment at the date of
inifial accounting for the business aggregation, even if there is some kind of uncertainty. However, if future
events do nol ocour or if such estimates need fo be revised, then the cost of acquisition will be adjusted
accordingly.

However, when the contract business combination provides for such a setflement, it is not included in the cost
of business combination at the date of initial accounting for the assembly process if it is not confirmed or can be
measured objectively. When this adjustment later becomes cerfain and can be measured in an objective way,
then the additional value is processed as an adjustment to the cost of business combination.

C- Financial Investments Available for sale
The first financial investments available for sale upon acquisition are recognized at fair vaiue plus the cost of
the transaction, which includes fees and commissions paid to agents, consultants, brokers, traders, taxes

imposed by regulators and stock exchanges, taxes and transfer fees.

The subsequent measurement of such investments is carried out at the date of the financial statements at fair
value, provided that the gains or losses resuiting from the change in fair value are included directly in equity
untii the investments are excluded from the company's books, and then the consolidated gains or losses
previously recognized in equily are excluded and immediately recognized in the profit or loss list.
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The cost method is used to measure financial investments in equity instruments classified as avaitable-far-
sale financial assets if such investments are not listed on a stock exchange, do not have active market prices,
or their fair value cannot be measured reliably.

If there is objective evidence that the value of financial investments available for sale has diminished at the
date of the financial statements, the consolidated losses previously recognized in equity are excluded and
immediately recognized in the profit or loss list, even if those investments have not been excluded from the
books.

Investments in Associates

Associate is an entity on which the group has a substantial influence through participation in the financial and
operational decisions of that entity, but it does not amount to joint conirol or control.

The results of the business, assets and liabilities of subsidiaries are included in the company's financial
statements using the equity method, except for investments in subsidiaries that are still being established at
the date of the financial statements, where they are measured af cast.

As for investments that are classified for the purpose of sale and that are accounied for in accordance with

Egyptian Standard No. 32 "non-current assets held for the purpose of sale and non-continuing operations”,
they are measured at book value or fair value less the costs required for sale, whichever is less.

[w}
3

According {o the equily method, investments in associate in the consolidated financial position are shown at
the adjusted cost per share of the group from changes after the acquisition date in the net assets of the sister
companies, after deducting any impairment that may occur on the value of each investment. The group's share
of the changes in the equity of the sister companies after the acquisition and the maintenance of the equity of
those companies are directly addressed within the group's equity.

if the entity's share in the losses of a subsidiary company exceeds or equals its share in that company, the
entity ceases to recognize its share in additional [osses. Losses exceeding the book value of the group's share
in any sister company are not recognized except to the extent of the legal or contractual obligation of the group
to the sister company or the amounts that the group may have paid on behalf of that company.

On the date of acquisition, the difference between the acquisition cost and the group'’s share of the fair value
of the net assets of the sister company is accounted far in accordance with the Egyptian accounting standard
No. 29 for business consolidation, and accordingly:

1- Any increase in the cost of acquisition over the group’s share in the fair value of the net assets, specific
liabilities and potential liabilities of the subsidiary company at the date of acquisition is recognized as
goodwill. The goodwill resulting from the acquisition of the sister company is included In the carrying
amaount of the investment and the decay of thaf goodwill is estimated as part of the value of the investment.

2- Anyincrease in the group's share in the net fair value of the assets, specific liabilities and potential liabilities
of the sister company is excluded from the carrying amount of the investment for the acquisition cost at
the acquisition date, provided that it is recognized as income when determining the group's share of the
profits or losses of the sister company for the period during which the investment was acquired.

If the group deals with one of the sister companies, the profits and losses resulting from such fransactions are
excluded to the extent of the group's share of this sister company. Losses may be evidence of a decrease in
the value of the transferred assets, in which case the appropriate provision is formed to counter this
impairment.

E- Impairment of financial assets

Atthe end of each reporting period, the Group determines whether there are indicators of impairment in all its

financial assets, other than those measured at fair value through profit or loss.

Financial assets are impaired where there is an objective evidence that, because of one ar more events that
cccurred after the initial recognition of the financial asset, the estimated future cash flows of the investment
have been impacted.

The impairment loss of each financial asset carried at amortized cost, represents the difference between the

carrying amount and the present value of the estimated future cash flows, discounted at the original effective
interest rate of that financial asset.
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The carrying amount of all financial assets is directly reduced by the impairment losses, except for the
impairment in trade receivables, where the carrying amount is reduced using an allowance account. When a
receivable’s balance is considerad uncollectible, it is written off against the allowance account. Subsequent
recoveries of amounts previously written off are credited against the allowance account. Changes in the
carrying amount of the allowance account are recognized in profit or loss.

With the exception of Availlable for Sale equity instruments, if, in a subsequent period, the amount of the
impairment loss decreases and the decrease can be related objectively fo an event occurring after an
impairment was recognized, the previously recognized impairment loss is reversed through profit or loss to
the extent that the carrying amount of the investment at the date the impairment is reversed does not exceed
what the amortized cost would have been had the impairment not been recognized.

As for equity instruments classified as available-for-sale investments for which impairment losses were
previously recognized in the statement of profits or losses, is not subsequenily reversed through profit or loss.
Any subsequent appreciation in the value of such investments is recognized directly through equity,

F- Impairment of non - financial assets

At the end of each fiscal year, the company reviews the carrying amounts of its non - financial assets except
for inventory to determine whether there are any indications that those assets have probability of occurrence
oi an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated to
determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to
which the asset belongs. When logical and consistent bases are used to allocate assets to cash-generating
units, the company's general assets are also allocated to those units. If this cannot be achieved, the general
assets are allocated to the smallest group of cash-generating units that the company can identify using logical
and consistent bases. As for intangible and tangible assets that either have no defined useful life or are not
yet available for use, an annual impairment test is conducted, or whenever there is an indication that these
assets may be impaired. The recoverable amount of an asset or a cash-generating unit is the higher of the
fair value fess costs to sell or value in use. The value in use is calculated by disceunting the estimated future
cash flow expected from the use of the asset or cash-generating unit using a pre-tax discount rate to arrive at
the present value of those cash flows. This rate reflects current market assessments of the time value of
money and the risks specific to the assets that have not been adjusted into the estimated future cash flows.
If the estimated recoverable amount of an asset or cash-generating unit is less than it's carrying amount, the
carrying amount of an asset or cash-generating unit'is reduced 1o reflect the recoverable amount. Impairment
losses are recognized immediately in the profit or loss statement,

If, in-a subsequent period, the impairment loss recognized in previous periods is reversed, the carrying amount
of the asset or cash-generating unit is increased {o reflect the newly estimated recoverable amount, provided
that the revised carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognized in prior years., The reversal of impairment losses is recognized
irmmediately in the profit or loss statement.

G- Property, planet and equipment and depreciation
Property, plant and equipment presented in the financial position statement, are measurad at histerical cost,
less accumulated depreciation and impairment losses, except for land, which is stated at cost less impairment
losses. Cost includes all expenditures that are directly attributable to the acquisition of the asset.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. All repairs and maifitenance are charged fo the
statement of profit or loss during the period in which they are incurred. Gains and losses arising on disposals
are determined as the difference between net sales proceeds and carrying amount of an asset and is
recognized in the statement of profit or loss.
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Projects under construction for production, or administrative purposes are carried at cost less any impairment

losses, if any, in addition to the professional fees.

Depreciation of such assets commences when these assets are ready for thelr Intended use, following the

same depreciation basis used for other property, plant and equipment items.

Depreciation is recognized as an expense in the statement of profit or loss so as to write-off the cost of assets,
less salvage vailue (other than land and projects under construction) over their estimated useful lives and
following the straight-line method. At each reporting period useful lives, salvage values and depreciation
method are being reviewed, provided that effect of changes is accounted for prospectively.

Depreciation of property, plant and equipment other than projects under consfruction and land is using the

straight-line method over the expected useful lives of such assets as follows:

Asset statement Estimated useful life (in years) depreciation ratio
Building and constructions 33.3-50 2%-3%
Machines and equipment 10-15.38 6.5%-10%
Vehicles 4-5 20%-25%
Tools and furniture 3-50 6%-33%
Other assets 5 20%

Accounting Treatment of the Hermes Loan: The Company eritered info agreements to sell fixed assets it
owns and that are ready for use in their current condition to EFG Hermes Leasing, and subsequently re-leased
the same assets from the same buyer under a finance lease contract. it is noted that the Company had been
using these assets in its regular operations without interruption prior to entering info these agreements. These

sale and leaseback arrangements essentially represent a financing arrangement secured by the sold assets.

Since the sale and leaseback transactions of fixed assets in this case represent a “financing arrangement
secured by the sold assets” rather than an actual sale, the lessee Company should not derecognize the sold
fixed assets from its books. Instead, it should continue to present the sold and re-leased fixed assets in ifs
financial statements without any change in their carrying amounts, and continue o depreciale them based on
their remaining useful lives as of the date of the sale and leaseback, even if those remaining useful lives
exceed the term of the finance lease contract. This is because ownership of the leased assets will
autornatically revert to the selling lessee companies at the end of the lease ferm, free of charge and without
prior notice to the buyer-lessor, provided that the lessee continues to make lease payments on time.

The fair value:

On March 6, 2023, Prime Ministerial Decree No. 883 for the year 2023 was issued, amending and reissuing
certain provisions of the Egyptian Accounting Standards. According o the amended Standard No. 10 for Fixed
Assets, the use of the revaluation model is now allowed for subsequent measurement of fixed assets and
intangible assets, retroaclively, with the cumulative effect of applying the revaluation model initially added to
the revaluation surplus account alongside ownership rights at the beginning of the financial period in which
the company applies this model for the first time. And when an item of property, pfant and equipment is
revalued, the whole class of assets to which it belongs should be revalued as well.

in accordance with the Board of Directors' resolution of Al-Shorouk Printing Company held on
December 24, 2023, the company's management used the fair value model to evaluate the company's lands

class of assets,
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H- Recognition and measurement of revenue
Revenue result from selling goods
The company recognizes revenue from contracts with customers based on a five-step model as specified in
the Egyptian accounting standard no. (48) - Revenue from contracts with customers.

Step 1: identify the contract with the customer: A contract is defined as an agreement between fwo or more
parties that create enforceabie rights and obligations and sets out the criteria for every contract that must be
met.

Step 2: identify the performance obligations in the contract: A performance obiigation is a promise in a contract
with a customer to transfer a goods or services to the customer.

Step 3: determine the transaction price; the transaction price is the amount of consideration to which the entity
expects to be entitied in exchange for fransferring promised goods or services to a customer, excluding
amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligation in the contract: for a contract that has
more than one performance obligation, the entity will allocate the fransaction price to each performance
obligation in an amount that depicts the amount of consideration to which the entity expects to be entitled in
exchange for satisfying each performance obligation.

Step 5: recognize revenue when {or as} the entity satisfies the performance obligation.

Performance obligation recognized over time:
The company satisfies a performance obligation and recognizes revenue over time, if one of the following

criteria is met:

1-The customer receives the benefits resulting from the Company's performance and consumes them at the
same time it is being executed; or

2- The Company’s performance creates or enhances an asset that the customer controls as the assel is
created or enhanced; or

3- The company's pen‘ormance does not result in the creation of an asset with no alternative use, and the
company has the right to collect consideration for the completed performance until the date of completion.

For performance obligations, where none of the above conditions are met, revenue is recognized at the point
in time at which the performance obligation is satisfied.

The company should consider contract terms, in addition to any laws applicable t¢ the contract, when
assessing whether it has any right to consideration on completed performance abligation.

The right to consideration on completed performance obligation does not have to be fixed amount.

The entity must have the right to a consideration during the period of the contract in the case of cancellation
of the contract by the cusiomer or by another party for reasons other than delivering performance obligations.

Assessing the existence and necessily of the right of collection and whether the company's tight to collection
will give it the right to be paid for the performance completed to date.

Performance obligation recognized at a point in time:

If performance obligation isn't satisfied aver a period of time, then the company recognizes it at a point of time.
And to determine that point in time in which the customer receives controf over the promised good or service
and the company satisfies its performance obligation, the entity must take into consideration the indications
of transferring control to the customer whith include but not limited to the following:

1-if the entity has a present right to consideration.

2-If the enfity has the legal right to the asset.

3-If the entity transferred the physical possession of the asset.

4-If the customer obtained the significant risks and benefits related to the asset.

5-The customer acceptance of the asset.

National Printing Company "S.A.E." 8
Notes to the consolidated interim financial statements
For the period ended September 30, 2025




Sales of Goods:

Sales are recognized when contro] of the products has transferred, being when the products are delivered to
the customers, and there is no unfulfilled abligation that could affect the customer's acceptance of the
products. when the cutsomers have accepted the products in accordance with the sales contract, the group
has objective evidence that all criteria for acceptance have been satisfied

I- Government grants
Government grants are receivable as compensation for expenses or losses already incurred or for the purpose
of giving immediate financial support to the Company, with no future refated costs. Such grants are recognized
as other income in the statement of profit or loss based on the accrual basis during the same period when the
grant is received and based on approvals of official pariies.

J- Credit interest
Interest income is accrued on a time proportion basis, by reference to the principal cutstanding and at the
effective interest rate application over the period to maturity.

K- Other revenues
Other operating income is recognized based on the accrual basis.

.- Translation of foreign currencies

The Egyptian Pound has been designated as the functional currency, as it is the primary currency in which
most of the company’s cash inflows and outflows are conducted. Transactions in currencies other than the
Egyptian Pound are recorded at the effective exchange rates on the date of the revaluation. Af the date of
preparing the financial statements, monetary assets and liabilities in foreign currencies are revaluated into
Egyptian Pounds using the effective exchange rates at that date. Foreign exchange gains and losses resulting
from this revaluation are recognized in the profit or loss statement for the financial period in which they arise.
Non-monetary items in other currencies which are measured initially at historical cost aren't revaluated
subsequently.

M- Tax
Current income Tax
Taxes are determined in accordance with the Egyptian law on income tax No. 91 of 2005 and its executive
regulations and amendments, and the necessary provisions are formed to meet the potential tax according to
the results of the examination and study prepared by the company's management in this regard, the value of
income tax is the sum of the tax due for the period and deferred taxes.

The tax profit for the year is determined based on tax regulations. The company's tax liabilities for the year
are calculated using the tax rates applicable at the date of preparation of the financial statements.

Deferred Tax

Deferred tax assets and liabilities are recognized on temporary differences between the assets and liabilities
tax basls set by the Egyptian Tax Law and its executive regulations, and their carrying amounts per the
accounting principles used in the preparation of the financial statements. Accordingly, as of the financial
statements date, the Company's statement of profit or loss is charged with the fax burden for the period which
represents the value of current tax in addition to deferred tax.

Current tax is calculated based on the tax base determined in accordance with applicable laws and regulations
concerning this issue using the tax rates enacted as of the financial statements date. Deferred tax is calculated
al the tax rates that are expected to apply in the period when the liability is settled or the asset is realized,
based on the tax rates and tax laws that have been enacted as of the financial position date.

Deferred tax is recognized as profit or loss in the statement of profit or loss except when it relates to items
charged directly to equity, in which case the deferred tax is also dealt with in equity. Generally, various deferred
tax liabilities are recognized (resulting from future taxable temporary differences) whereas deferred tax assets
shall not be recognized except to the extent that it is highly probable that these assets can be used to reduce
the future taxable profits or there is convincing evidence that sufficient taxable profits will be available in the
future. The carrying amount of deferred tax assets is reviewed at each financial position date and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax assets and liabilities are accounted for using the financial position liability
method and are reported as non-current assets and liabiiifies.
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N- Inventory
Inventories are carried out at the lower of cost or net realizable value at each financial position date

The costs of inventories are determined as follows;

Raw materials {(main, auxiliary and spare paris}

Cost is determined by using the weighted average method in pricing the outgoing from warehouses.

Work in process
Cost incurred for each process based on production orders, including fixed and variable overhead costs

incurred at each production process.

Finished goods
The cost is calculated for each production stage of operation orders, including direct and indirect costs, :

e

Provisions
Provisions are recognized when the entity has a present obligation {legal or constructive) as a result of a past:

event, it is probable that the entity will be required to settle the obiigation, and a reliable estimate can be made 5

of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
abligation at the end of reporting period, taking info account the risks and uncertainties surrounding the

obligation.

When a provision is measured using estimated cash flows fo seffle the present obligation, the carrying amount
of the provision represents the present value of those cash flows. If the cash flow is discounted, the carrying !
amount of the provision increases in each period to reflect the time value of money. This increase in the i

provision is recognized as a finance cost in the profit or loss statement.

P- Short-term employee benefits

Employees paid wages, salaries and paid sick leaves and bounces and other non-monetdry benefits are
recognized based on accrual basis in the financial period during which those services were performed.

2

Dividends distribution
Dividends declared fo the shareholders, Board of Directors and employees are recognized as
a liability in the separate financial statements in the period in which these dividends have been approved by

the Group’s shareholders.

Employee shares of profit

ln accordance with the Company's article of association, the Company pays 10% of its dividends diskribution
approved by the shareholders general assembly meeting to its employees, after deducting legal reserves,
which should not exceed their tofal annual wages. Employees' profit sharing is recognized as profits
distribution in the statement of changes in shareholders' equity and as a liability during the peried in which the
shareholders approve such distributions. Since the legal cbligation to distribute dividends to the Company's
employees is a full discreet right of the shareholders’ general assembly, the Company does not recognise any
liability for the employees’ share in undistributed profits.

Borrowing and credit facilities

]
)

Borrowings and credit facilities obtained by the Group are initially recognized at the fair of the consideration
received; net of transaction costs incurred. Borrowings are subsequently stated at amortized cost, any
difference between the proceeds (net of ransaction costs} and the redemption value is recognized in the

statement of profit or loss over the tenor of borrowings using the effective interest method,
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S- Right of use arising from leased assets

The right to use and the lease liability are recognized at the commencement date of the [ease. The lessee
measures the right of use at cost, which is the present value of the unpaid lease payments on that date. The
lease payments are discounted using the implicit interest rate in the lease. The subsequent measurement of
the lease related to the leased asset (right of use) is applied the cost model, less any accumulated depreciation
and any accumulated impairment losses. The depreciation requirements set out in Egyptian Accounting
Standard No. (10) "Fixed assets and their depreciation™ are applied in the depreciation of the right of use
asset,

If the lease transfers ownership of the leased asset to the lessee at the end of the fease term, or if the cost of
the right of use reflects that the leasee will exercise the purchase option, the lessee shall depreciate the right
of use from the commencement date of the lease to the end of the useful life of the leased asset. Otherwise,
the lessee shall depreciate the right of use from the commencement date of the lease to the end of the useful
life of the right of use or the end of the lease term, whichever is shorter Rights of use arising from the lease of
assets other than construction in progress and land are depreciated using the straight-line method over the
expected useful life of the assets as follows:

Assets class Useful life

Buildings and structures 40 - 50 years

Machinery and equipment 3 - 20 years

Vehicles 4 - S years

n

Borrowing costs
Finance cost directly related to construction of the asset is capitalized for that asset, This finance cost is

capitalized within the cost of the asset when it is expected that it will create future economic benefits for the
Company and there is an ability to measure the cost reliably. Other finance costs are an expense that is
incurred in the period in which companies of the Group incurred that cost.

When borrowing is generally undertaken and the borrowed funds are used in the acquisition of a qualifying
asset to bear the borrowing cost, the amount of the finance cost that can be capitalized is determined using a
capitalization rate on the expenditure for that assef. This rate is calculated on the basis of the weighted average
cost of borrowing the facility for the existing loans during the period, after excluding the loans that were
concluded specifically for the purpose of acquiring a stand-alone asset eligible to bear the cost of finance. The
value of the finance cost capitalized during a period shall not exceed the value of the finance cost incurred
during that period.

When the book value or the expected total cost of the qualifying assef exceeds the value that can be recovered
from it or its net sales value, then that increase is reduced or excluded from the book value in accordance with
the requirements of other standards, and in certain circumstances, the value of reduction or disposal is raised
again on the value Carrying the asset in accordance with those other criteria.

Financial instruments

¢

Initial recognition

Accounts receivable, deblors and other debit balances are recognized on the date as they arise. Financial
assets and liabilities are recognized when the entity is involved in the contractual terms of the instrument.
Financial assets and liabilities classified as fair value through profit or loss are measured initially at fair value
plus transaction costs attributable to the accusation or issuance of the instrument. Accounts receivable,
dehtors and other debit baiances that do not involve a significant finance element are measured initially at
transaction cosis.
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Classification and subsequent measurement
Financial assets

On initiai recognition, financial assets are classified either by: amortized cost, fair vaiue through other
comprehensive income (e.g. investments in bonds} or fair vatue through profit or loss (e.g. investments in
securities). Classification of financial assets cannot be changed unless the company's business model had
been changed, in this case all aifected financial assets should be reclassified at the beginning of the first
reported period right after the change in business model.

Financial assets are measurad at amortized cost when they satisfy the following conditions, unless they are
not classified as at fair value through profit or ioss:

»  The objective of the entily's business model is {o hold the financial asset to collect the contractual cash flows;

o The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Investments in debt instruments are measured at fair valug through profit or loss when they safisfy the
following conditions, unfess they are not classified as at fair value through profit or loss:

s  The objective of the entity's business model that aim to collect the contractual cash flows and sell financial
assets;

»  The contractual terms of the financial assef give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.
On initial recognition of investments in securities not held for trading, the entity might permanently decide to
disclose the subsequent changes in fair value within other comprehensive income. The decision is taken for
each investment separately.

All financial assets that are not classified as at amortized cost or at fair value through other comprehensive
income as stated above, are classified as at fair value through profit or loss, this also include derivatives. On
initizl recognition, the entity might permanently decide that the financial asset that do not satisfy the conditions
required to be classified as at amortized cost or fair value through other comprehensive income to be classified
as at fair value through profit or loss if this classification could substantially end or reduce the accounting
inconsisiency that could be arise if it was not classified otherwise.

Financial assets — business mode! evaluation
The entity evaluates the purpose from a business model that aim to hold a portfolio of financial assets, this
helps to achieve a better way of business management and information delivery to management. Provided

information include:

s Announced policies and cbjectives and how lo activate these policies practically. This involves management
strategy for revenue derived from the corifractual retums, including a pre-determined interest rate, and
synchronization of financial assets terrn with the term of any related financial liabilities or the expected cash
outflow or cash flow derived from disposat of assets;

o Evaluate the performance of the portfolio and report this {o the entity's management;

e Risks that have effects of the performance of the business mode!l and how these risks are managed;

s  Compensations for commercial managers for example, unless the compensation is calculated on the basis
of fair value of managed assels or the collected contractual cash flows; and

e Freguency, size and timing of financial assets disposals on the past, the reasons behind these sales and
forecasted sales in the future,

Transferring financial assets to third parties through transactions that are satisfy derecognition criteria are not
considered as sales for this purpose, and the entity has to continue recognize these assels.

Financial assets held for trading that are managed and evaluated on fair value basis are measured at fair
value through profit or loss.
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Financial assets — evaluation of whether contractual cash flows represent solely principal payments
and interest

For the purposes of this evaluation, principal is known as the fair value of the financial asset on initial
recognition. Interest is the financiat consideration of time value for money and credit risks related to the
principal due within a pre-determined period of time, in addition to other basic risks and lending costs (e.g.
liquidity risks and administration costs) and profit margin.

When evaluating whether the contractual cash flows are solely involving the principal and interest payments,
the entity considers the contractual terms of the instrument. This involves evaluating whether contractual
terms include conditions that might change timing or value of contractual cash flows in case of the conditions
are not satisfied. When performing this evaluation, the entity considers the following:

Probable events that could change value or fiming of the confractual cash flows;

Conditions that could change contractual interest rate, including variable rate conditions;

Advance payment and financing period terms; and

Conditions that restrict the group’s ability to collect contractual cash flows (e.g. no-return conditions).

Advance payment conditions are compatible with principal payments and interest only if advance payment
value represents material unpaid principal payments and interest due on principal, which might include
additional reasonable compensation to end the contract early. In addition, as for the financial assets acquired
with discount or premiurn on nominal value, the condition that allow or require the advance payment to be in
a vaiue that represent confractual nominal value in addition to contractual interest due, which could include
an additional reasonable compensation for early settlement, treated as compatible with this principle if the fair
value for advance payment is not maienal on initial recognition.

Financial assets — subsequent measurement and profit or loss
Financial assets at fair value through profit or loss

These assets are measured subsequently at fair value. Profit or loss, including interest income and dividends
are recognized through profit or loss.

Financial assets at amortized cost

These assets are measured at amortized cost using effective interest rate method. Amortized cost is reduced
by impairment losses. Interest income, foreign exchange profit or loss and impairment are recognized through
profit or loss. Derecognition profits or losses are recognized through profit or loss.

Investments in debt at fair value through other comprehensive income

These assets are measured at fair value. Interest income is calculated using effective interest rate method,
foreign exchange profit or loss and impairment are recognized through profit or loss. Other profit or loss
elements are recognized through other comprehensive income. On derecognition, accumulated profit or
losses are recycled from other comprehensive income to profit or loss.

Investmients in equity af fair value through other comprehensive income

These assets are measured at fair value. Dividends are recognized through profit or loss unless it was clearly
represent part of investment cost. Other profit or losses are recognized in other comprehensive income and
never recycled to profi{ or loss.

Financial liabilities — classification, subseguent measurement and profit or loss

Financial liabilities are classified as at amortized cest or at fair value through profit or loss. A financial liability
is classified as at fair value through profit or loss if it was classified as held for trading, a derivative or was
classified at this basis on initial recognition.

Financial liabilities

Financial liabilities are measured at fair value through profit or loss, profit or loss including interest expenses
are recognized through profit or loss, Other financial liabilities are measured subsequently at amortized cost
using effective interest rate method. [nferest expenses and foreign exchange profit or losses are recognized
through profit or loss. any profit or loss from derecognition are recognized through profit or loss.
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Derecognition

Financial assets

An entity derecognizes a financial asset only when the contractual right to cash flows for the financial asset is
getting expired, or when the group transfers the contractual rights to cash flows through a transaction that
actually transfers all risks and rewards of the financial asset, or through a transaction in which the entity does
not transfer or keep risks and rewards of the financial asset, but it does not keep confrol on the financial asset.

Transferred assets are not derecognized if the entity has agreed transactions to transfer assets recognized
through statement of financial position but it keeps all or most of the risks and rewards from the transferred
assets.

Financial liabilities

An entity derecognizes a financial liability when the refated contractual fiabilities have been settled, cancelled
or expired. An entity derecognizes a financial liability also when its terms have been amended and the cash
outflow from the amended liability is materially different, in this case a new financlal liability is recognized
based on the amended terms of fair value.

When a financial liability is derecognized, the difference between written off net book value and settlement
paid, including any transferred non-cash assets or contingent liabilities, is recognized through profit or joss.

Clearing
Financial assets and financial liabilities are cleared, net amount is presented in the statement of financial

position, only when the entity has an enforceable right to clear these amounts and the entity wants whether
to setfle the transactions based on the net amount or synchronize the collection of assets and settlernent of
liabilities.

Impairment of assets

Non-derivative financial assets

Financial instruments and contracts’ assets

The entity recognizes a provision for expected credit losses from:
+ Financial assets measured at amortized cost;
o Debtinstruments measured at fair value through other comprehensive income;
e Contracts’ assets.

The entity measures expected credit losses provisions from rental income receivable which is disclosed within
accounts receivable, debtors and other debit balances.

The entity measures expected credit losses provision for instrument’s lifetime, with exception to the following
items where the losses provision is measured based on equivalent 12-month expected credit losses:

e Debt instruments that involve low credit risk as of the reporting date; and

s Other debt instruments and bank balances in which the related credit risks have been not materially increased
since initial recognition (e.g. default risks that fall over the expected life time of the financial instrument).

The entity measures losses provision for accounts receivable and debtors inchuding rentals income receivable
and contracts assets based on the lifetime expected credit losses for the instrument.

When determining whether the credit risks of a financial instrument have been increased significantly since
initial recognition and when estimating expected credit losses, an entity considers reasonable and supportive
information that is relevant and availabie without cost or extensive effort and that also involve analysis and
guantitative and qualitative information based on previous experience and credit rating that is based on
forward-looking information.
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A financial asset wili be considered in a default position when:

* ltis not probable that customers and debtors fulfill their credit obligations to the entity without the need to take
actions like restrict the warranty deposii (if any); or

e The financial asset is due within a periad over 180 days.

Expected credit losses over the instrument’s lifetime represent the losses that are resulted from all prebable
default events that are expected to occur over the financial instrument's lifetime. Expected credit losses over
12-months represent the proportion of credit losses that are resulted from default events that are probable to
oceur within 12-month period after reporting date {or within a shorter period if the Instrument's expected
lifetime is less than 12 months),

The maximum period that should be considered when estimating expected credit losses represents the
maximum contracted period in which the entity is exposed to credit risks.

Measuring expected credit losses

Expected credit losses represent the weighted estimate of credit losses. Credit losses are measured at
present value of all cash defaults (i.e. the difference between cash inflows due io the entity according to the
entity and cash inflows that the entity expects to obtain). Expected credit fosses are reduced using the effective
interest raie of the financial asset.

Financial assets exposed to credit reduction

The entity determines, at reporting date, whether the financial assets recorded at amortized cost and debt
instruments measured at fair value through other comprehensive income have been exposed to credit
reduction. A financial asset is exposed to credit reduction when one or more events occur that have negative
impact on future cash flows of the financial asset.

The objective evidence that a financial asset is exposed to credit reduction include the following:
» A severe financial crisis for the debtor;
s  Breach of the contract, such as defaulting on payment;

» Loan or custody rescheduling based on conditions that would not be accepted by the entity in another
circumstances; or

= [ltis probable that the debtor is exposed to bankruptcy or another rescheduling plans.

Presentation of expecied credit losses in the statement of financial position

A provision for losses is formed for the financlal assets measured at amortized cost and deducted from fotal
book value of the assets, Regarding debt instruments measured at fair value through other comprehensive
income, a provision for losses is charged on profit or loss and recognized in other comprehensive income,

Write-off
Total net book value of the financial asset is written-off when the entity has no reasonable expectations that
the full or part of the financiai asset's value is recoverable.

The enfity expacts that a significant proportion of written-off amounts are irrecoverable. However, written-off
financial assets might still subject to executive activities in order to comply with the entity's procedures to
recover the amounts due.

Non-financial assets
At reporting date, the entity reviews non-financial assets’ net book value to check whether they are exposed
to any indications for impairment. In such indications exist, the recoverable amount of the asset is estimated.

For the purposes of impairment study, assets are aggregated in the smallest group of assets that generate
cash inflows resulted from continues use of it, the group of assets should be widely independent from cash
inflows generated by assets or other cash generating units.

The recoverable value of an asset or a cash generating unit represents value in use or fair value less selling
costs, whichever greater. When evaluating value in use, estimated future cash flows are reduced to the value
in use using a pre-tax discount rate that reflects current market valuation for time value of money and risks
refated to the asset or the cash generating unit.
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impairment losses are recognized when the book value of the asset or related cash generating unit is greater
than its recoverable value. Impairment losses are recognized through profit or loss. Impairment losses are
allocated, in the first place, to reduce the book value of any goodwill related to the cash generating unit, then
to reduce other cash generating unit's assets on a pro-rata basis.

Impairment losses are reversed to the extent that the asset's hook value does not exceed the book value that
was to be determined, after deprectation or amortization, as if the impairment losses had not been recognized
in the first place.

Effective interest rate method

Effective interest rate method is a method to calculate the amortized cost of the debt instrument and used for
distributing interest income over a pre-determined period. Effective interest rate is the rate that used to
discount expected future cash inflows (including all paid charges or points received, which form an integral
part of effective interest rate, and transaction costs or any other premium or discounts) over the expected
lifetime of the instrument, or over a shorter period if appropriate, so that specifically reach the net book value
of the asset since initial recognition.

Income from debt instruments that subsequently measured at amortized cost are recognized in profit or loss
using effective interest rate approach, and are presented within finance income.

V- Accounts and notes receivable
Accounts and notes receivables are stated at their nominal value less the impairment provision to cover the
decline in the value of customer balances. An impairment provision is created to cover the decline in the value
of customer balances when there is objective evidence that the company will not be able to collect the amounts
due according to the original terms of the contract with the customer. The provision represents the difference
between the carrying amount and the recoverable value expressed in expected cash flows.

W- cash aﬁd cash equivalent .
Cash and cash equivalent includes cash on hand, current accounts in banks and time deposits not exceeding

three months, ¢onvertible to determined amounts of cash,

X- Trade pavables
Payables are not interest bearing and are stated at their nominal value.

Y- Legal reserve
In accordance with the Companies Law no. 159 of 1981 and The Company's article of incorporation, 5% of

the annual net income is transferred to the legal reserve, until the balance of reserve reaches 50% of issued
capital. This reserve is not subjected to dividends' distribution rather it is used by a decision of the general
assembly meeting based on the proposal of board of directors in the interest of the Company.

For preparing the consolidated financial statements, the reserves formed by subsidiaries after the acquisition
date are included in the retained earmings of the group instead of being shown as a separate section of equity.
Hence, the statutory reserve that appears in the consolidated financial statements concerns only the parent

company.

Z- Cash flow statemeni
Cash flows statement has been prepared using the indirect method. Far the purpose of preparing the
statement of cash flows, cash and cash equivalents include cash balances in current bank accounts and bank

deposits with maturities not exceeding three months.

AA-Earnings per share
Basic earnings per share are disclosed. Basic earning per share are calcutated by dividing the profit or loss

attributable to the company's ordinary shareholders by the weighted average number of ordinary shares

outstanding during the period. To determine the net profit attributable to ordinary shareholders, the employees'
profit share and the Board of Directors' remuneration are deducted.

National Printing Company "S.A.E." 16
Notes to the consolidated interim financial statements
For the period ended September 30, 2025




BB- Sources of fair value estimation
The application of the accounting policies stated in Note (5) requires management fo use estimates and
assumptions to determine the camying amounts of assets and liabliities that cannot be clearly measured
through other sources.

The fair value of financial instruments traded in an active market is based on quoted market prices at the date
of the financial statements. Meanwhile, the fair vaiue of financiai instruments not fraded in an active market is
determined by using valuation techniques that rely on market conditions at the date of preparing the financial
statements.

CC- Investment property
Initial recognition of investments property is based on the purchase cost and any direct expenses related to it.

Investment properties are subsequently measured at cost model or the fair value model in accordance with
the amendments to the Egyptian accounting standards issued on March 6, 2023.

After initial recognition, the entity that chooses the fair value model must measure all its property invesiments
at fair value.

The company chose the fair value model in the subsequent measurement of real property investments, in
accordance with the decision of the Board of Directors of EL Baddar Packaging Company held on
September 24, 2023.

If the book asset of a property investment increases because of its evaluation at fair value, the increase must
be recorded .in comprehensive income and collected within equity under the title “investment property
revaluation surplus at fair value.” However, the increase must be proven in profit or loss fo the extent that it
reflects a decrease in the evaluation The same investment, previously recorded in profit or loss, and this
surplus is treated in the same manner as stated in the revaluation model within Egyptian Accounting Standard
No. {10) “Fixed Assets and their Depreciation.”

if the carrying amount of an investment decreases because of evaluating it at fair value, the decrease must
be recorded in profit or loss. However, the decrease must be recognized in other comprehensive income to
the extent that there is no credit balance in the revaluation surplus related to that investment. The decrease
recorded in other comprehensive income reduces the amount accumulated in equity. Under the title of property
investment revaluation surplus at fair value.

If the market value of these real estate Investments decreases below their net book value, a provision for
impairment losses is created and charged to the comprehensive income statement, and the real estate
investments appear in the financial position after deducting the accumulated impairment losses, if any.

PD- Lease contract
1. Definition of Lease

The Company assesses whether an arrangement constitutes or contains a lease in accordance with
Egyptian Accounting Standard (EAS) No. (49). An arrangement is considered a [ease or contains a lease
if it conveys the right to conirol the use of a specified asset for a period of time in exchange for
consideration.
At the inceplion or reassessment of an arrangement that includes lease components, the Company
allocates the consideration in the contract to each lease and non-lease component based on their relative
standalone prices.

2. Asalessee
Lease liabilities are measured at the present value of the remaining isase payments, discounted using the
Company’s borrowing rate at the lease commencement date.
The right-of-use asset is measured at an amount equal to the lease liability, adjusted for any prepaid lease
payments or accrued lease payments. This method has been applied fo all iease contracts.

The Company has chosen to use the exemption permitted for not recognizing right-of-use assets and lease
liabilities for leases with a term of less than 12 months and for leases of low-value assets. Lease payments
related to these contracts are recognized as an expense,

Lease liabilities are remeasured when there is a change in future lease payments.
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3. Lease Contracts Where the Company is a Lessee (Operafing Leass)

At the initial date of the lease, a “right-of-use” asset and a lease liability are recognized,
The initial measurement of the "Right of use" asset:
The cost of a "right of use” asset consists of:
(A) The first measurement amount of the lease obligation, at the present value of unpaid lease payments
on that date. Lease payments are deducted using the interest rate implicit in the lease agreement if that
rate can be easily determined, if it is not possible to determine that rate, the lessee must use the interest
rate on the additional borrowing of the lessee.
(B) Any lease payments made on or before the commencement date of the lease less any lease incentives
received,
(C) Any Initfal direct costs incurred by the lessee,
(D) An estimate of the cosls that the lessee will incur in dismantling and removing the underlying asset,
returning the site in which the asset is located to the original state or returning the asset to the required
condition in accordance with the terms and conditions of the lease confract, unless those costs will be
incurred fo produce the inventory. The lessee incurs obligations for those costs, either at the start date of
the lease contract or because of using the underlying asset during a specific period.
Subsequent measurement of the "Right of use” assef:
After the start date of the lease contract, the “right of use” asset is measured. A cost model is applied
where the "right of use” asset is measured at cost.
{A) minus any accumulated depreciation and any accumulated impairment losses,
{B) As amended by any re-measurement of the lease obligation.
The first measure of a lease obligation
At the starting date of the lease, the lease obligation is measured at the present value of unpaid lease
payments on that date. Lease payments are deducted using the interest rate implicit in the lsase
agreement if that rate can be eastly delermined. If this rate cannot be determined easily, the lessee must
use the incremental borrowing rate of the company as lessee.
Subseguent measurement of the lease obligation
After the start date of the lease agreement, the following shall be done:
{A) An increase in the carrying amount of the obligation to reflect the interest on the lease obligation.
(B} Reducing the carrying amount of the obligation to reflect lease payments,
(C) Re-measure the carrying amount of the obligation to reflect any revaluation or amendmenits to the
lease contract or to reflect fixed lease payments in their modified substance.
The right of use asset and leasehold obligations are presented in the financial position separately from
other asssts and liabilities.
Leasing contracts involve the [essee maintaining and insuring the leased asset. The lease agreement does
not include any arrangements for transferring ownership at the end of the lease period.
Sale and leaseback transactions
If the leased seller {transfers an asset fo anather entity) the leased purchaser and leases back this asset
from the leased purchaser, then both the leased seller and the leased purchaser must account for the
transfer contract and the lease contract according to the following:
Evaluate whether the asset transfer is a sale
The company applies the necessary requirements to determine when the performance obligation in
Egyptian Accounting Standard {No. 48) is fulfilled.
Revenue from contracts with customers to determine whether the transfer of the asset is accounted for as
a sale of that assel.
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Asset trapsfer represents a sale

If the transfer of the asset by the leased seller fulfils the requirements mentionad in Egyptian Accounting
Standard (48) Revenue from customer contracts to be accounted for as a sale of the asset:

The leaseholder must measure the *usufruct” asset resulting from the leaseback by the portion of the
previous book value of the asset related to the usufruct that is retained by the leaseholder selier.
Accordingly, the lessee selfer must recognize only the amount of any profit or loss relaied to the transferred
rights of the purchasing lessor.

The lessor buyer must account for the purchase of the asset by applying the standards applicable to it,
and accounting for the lease contract by applying the lessor accounting requirements in this standard.

If the fair vafue of the consideration to sell the asset is not equal to the fair value of the asset, or if the lease
payments are not in accordance with market prices, the enfity must make the following adjustments to
measure the sale proceeds at fair value:

A- Any deficiency in market conditions must be-accounted for as an advance of rental fayments.

b- Any increase in market conditions must be accounted for as additional financing provided by the leased
buyer to the leased seller,

c- An entity should measure any adjustment that may be required on the basis of what can be readily
identified for the following:

d- The difference between the fair value of the consideration to sell and the fair value of the asset.

e- The difference between the present value of the contractual payments of the lease and the present
value of the lease payments at market rates.

Lease contracts in which the company is a lessee

At the beginning of the lease contract, the originat *usufruct’ and the commitment of the lease contract
shall be recognized. However, the company may not apply this, whether for short-term leases or lease
contracts in which the underlying asset of the contract has a low value, and in this case the lease payments
associated with these are recognized. Rents as an expense either on a straight-line basis over the term of
the lease or another regular basis. Another regular basis would be applied if that basis was more
representative of the pattern of benefit as a lessee

EE- Share-Based Compensation

The cost of cash-settied awards granted to employees is measured by reference fo the fair value of the
liability at each reporting date until settiement. This cost is recognized as employee benefits expense in
the income staternent, with a corresponding fiability recognized in the statement of financial position.

The cost of both equity-settled and cash-settled awards is recognized over the vesting period, which is the
period over which the employees render the required service for the award. Any non-market performance
conditions must be satisfied.

For cash-settled awards, any changes in the fair value of the liability between the vesting date and the
settlement date are also recognized in the income statement under employee benefits expense.

in determining the fair value of equity-settled or cash-seltled awards, an appropriate valuation method is
applied. Service and non-market performance conditions are not considered in determining the fair value
of the award, However, during the vesting period, the likelihood of meeting these conditions is assessed
as part of the Company’s best estimate of the number of awards expected to vest. Market performance
conditions and non-vesting conditions are taken into account in determining the award's fair value.
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7- Projects under construction

Description
Advances payment to purchase fixed asset (Tools &

Machinery — Vehicie)
Projects under construction - constructions and machines
Land in Gesr El Suez
Land of the General Authority for Industrial Development

Other

September 30, 2025

December 31, 2024

EGP EGP
172 033 908 166 359 429
92170 707 35 946 607
2 400 000 2400 000
94 286 115 -
79212 617 12 462 179
440 103 347 217 168 215

On July 20, 2025, the New Urban Communities Authority — Sadat City Development Authority approved the

allocation of land plot No. (H\1) in the Fifth Southern Industrial Zone in Sadat City {o El-Motehada for

Manufacturing Paper and Cardboard Co “Uniboard”, with & tofal area of 60,000 square meters, for the purpose

of establishing an industrial project for paper and cardboard pressing activity, the company is required to pay

10% of the land value as a down payment. El-Motehada for Manufacturing Paper and Cardboard Co "Uniboard

is committed fo paying the remalning balance of the land value after a grace period of two years from the date

of the down payment. The remaining amount will be paid in sixteen installments (quarterly instaliments) over a

period of four years, ending on April 19, 2031, in accordance with the interest rate agreed upon with the Sadat

City Development Authority. (Referto Disclosure No. 17)

The movement of projects under construction during the period is represented in the fallowing:

Description
Opening balance

Additions during the period \ year

Transferred to fixed assets

September 30, 2025

December 31, 2024

Ending balance period \ year

EGP EGP

217 168 215 33 916 541

337 771923 215750 189
(134 836 791) (32 498 515}

440 103 347 217 168 215

Other long-term investmentis

September 30, 2025

December 31, 2024

Number of Nominal £GP EGP
Description
shares Owned Value

Dar Mayo National Publishing

2000 10 EGP 20 000 20 000
Company
Less: Impairment in investment (20 000) (20 000)
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8- Inventories {net)

Description

Raw material
Supporting materials

Spare parts
Finished goods and work in process

Packaging materials

Goods in transit

Less: Write-down of inventories

Below is a description of inventory write -down movement

September 30, 2025

EGP
1167 213 361

66 431114
254 387 432
248 539 967

11 677 024
1545 897

1749 794 795
(10 496 711)

December 31, 2024
EGP

1000 510 999
64 353 453
234 391 782
190 586 065
10 124 349
3640 396

1 503 607 044
(10 496 711)

1739 298 084

1483 110 333

Balance Formed Reversed during Balance
31/12/2024 during the the period 30/09/2025
period
Description EGP EGP EGP EGP
Write-down of inventories 10496 711 - - 10 496 711
10 498 711 - - 10 496 711

10-Accounts and notes receivables{net)

Description

Local accounts receivable

Local accounts receivables - related parties
Foreign accounts receivable

Notes receivable

Less: Expected credit loss in accounts and notes recelvables

Below is a description of Expected credit loss movement

September 30,

December 31, 2024

2025
EGP EGP
1107 577 513 1196 197 323
122 286 477 99 389 743
305 182 444 57 081 764
299 607 539 264 884 317
1834 653973 1617 553 147
(57 413 715) (57 422 337)

1777 240 258

1 560 130 810

Balance Reversal during Balarice as of
December 31, 2024 the period September 30,
2025
Description EGP EGP EGP
. (8 622) 57 413715
Expected credit loss 57 422 337
57 422 337 (8 622) 57 413 715
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11-Other debit balances {net)

Description September 30, 2025 December 31, 2024
EGP EGP

Advances payments to suppliers 82 072 551 91925 083
Tax Authority — Withholding tax 76 236 063 62 222 916
Tax Authority — Advances under income tax payable 41 055 607 62 785 846
Tax Authority — Value added tax 92 560 414 100 110127
insurance with others ** 25 735 554 27 100 677
Employee custodies 14 329 865 11 415 941
Advances payments under dividend payable * 49 060 401 56 008 971
Export subsidies 183 791 983 163 237 022
Customs custody 52 724 996 12 575 146
Prepaid expenses 20 901 162 9 485 640
Letter of guarantee 7523 500 7 435 000
Letter of credit - 3223 806
Other debit balances 33 757 620 18 611 060

679749716 626 137 235
Less: Expected credit loss in other debit balances (4 696 480) (4 905 273)

675 053 256 621 231 962

* The balance represented in the dividends paid in advance to the empioyees subjected to be presented in the
dividends plan proposed from the board of directors to be approved form the Ordinary General Assembly
meeting.

~ The balance of insurance with others includes an amount of EGP 8 541 655 paid to the Egyptian General
Petroleum Corporation as a security deposit for gas consumption, in accordance with the gas supply agreement
between one of the group companies and GASCO. It also includes an amount of EGP 2 740 500 paid to Behera
Electricity Company as a security deposit for electricity consumption.

Below is a description of Expected credit loss movement

Balance Formed during Reversal during Balance as of
December 31, 2024 the period the period September 30, 2025
Description EGP EGP EGP EGFP
{208 813) 4 696 460
Expected credit loss 4905273 -
4905 273 - (208 813) 4 696 460
12-Cash and cash equivalents (net)
Description September 30, 2025 December 31, 2024
EGP EGP
Cash on hand 12 922 366 11 818 679
Cash at bank — Current account 595 489 723 528 557 836
Checks under collection - 11 715 878
608 412 089 552 092 393
Less: Expected credit loss in cash (99 850} {219 721)
608 312 239 551872 672
23
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Below is a description of Expected credit loss movement

Baiance Formed during Reversal Balance as of
December 31, 2024 the period during the September
period 30, 2025
Description EGP EGP EGP EGP
Expected credit loss 219721 - (119 871) 99 850
219 721 - (119 871) 99 850
13-Provisions
Balance Formed Used during No longer Balance as of
December 31, 2024 during the the period required September 30, 2025
period
Description EGP EGP EGP EGP EGP
Provisicn for
. 84 175284 17 430 623 (25992 546} (69 085) 75 544 276
claims®
84175 284 17 430 623 (25 992 546) (69 085) 75 544 276

* These provisions represent the amount that has been recognized as the best available estimates against the
required amount to settle the current obligation in the date of the Financial Position, These provisions relate to
expected claims from some parties and authorities in connection with the company's activities,

14-Credit facility
Description

Export Development Bank of Egypt
Abu Bhabi Islamic Bank’

Kuwait Finance House Bank {previously Ahli United Bank)

ABC Bank (previously BLOM)
National Bank of Egypt

Arab African International Bank
Arab bank

QNB ALAHL! Bank

Abu Dhabi Commercial Bank
Credit Agricole Egypt Bank
Banque Misr

Emirates NBD

HSBC Bank

Alexandria bank

September 30, 2025
EGP

53274 146
675 697 014
501 635 303

76 524 513
138 645 004
128 429 659

92 710 885
306 132 774

66 867 924

97 392 028
360 463 695
125 354 484
257 894 542

82 089 027

December 31, 2024
EGP
17 703 180
507 946 679
574 828 943
31 353 001
131 706 597
4 089
42 477 817
395 187 836
88 207 153
63 291 418
261832 944
121 508 667

2953110 998

2236 048 324

First: Al Shorouk Modern Printing and Packaging Company

14-1 Export Development Bank of Egypt

According fo the multi-purpose facility agreement with the Export Development Bank of Egypt S.A.E., the
company obtained a credit facility of EGP 96 million (EGP ninety-six million) at the interest rate specified in the
agreement. The contract period starts on July 23, 2024, and ends on July 31, 2025. The purpose of this facility
is to open local and/or foreign letters of credit, finance commercial activities, finance contracts and/or purchase
orders, issue letters of guarantee, and finance export activities. It is automatically renewed annually unless the

bank notifies the company otherwise.
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14-2 Arab Bank

According to the multi-purpose facility agreement with Arab Bank, the company obtained a credit facility of
EGP 100 million (EGF one hundred million) at the interest rate specified in the agreement. The purpose of this
facility is to finance working capital, refinance letters of credit, import machinery and spare parts, finance letters
of guarantee, and operating expenses,

14-3 QNB Al Ahli

According to the facility agreement with QNB Al Ahli dated November 3, 2024, the company cbfained a credit
facility of EGP 150 million (EGP one hundred and fifty million) at the interest rate specified in the agreement.
The purpose is fo finance salaries, wages, customs duties, purchases of raw materiaf through 100% refinancing
of letters of credit, collection documents, and foreign transfers related to imports, as well as customs duties and
100% of local purchases. It also finances the uncovered portion of letters of credit. The facility period starts on
November 3, 2024, and ends on August 31, 2025, and is automatically renewed at the bank’s discretion.

14-4 Abu Dhabi Islamic Bank

Under the speculative agreement with Abu Dhabi Islamic Bank dated September 21, 2020, the company
obtained a credit facility of EGP 120million (EGP one hundred and twenty million) at the interest rate specified
in the agreement. An amendment io the speculative agreement was signed on December 20, 2023, increasing
the facifity to EGP 300 million (EGP three hundred million). The purpose is to finance the company activity,
including letters of credit for importing raw materials and/or spare parts. The contract is valid for one year from
the signing date and is automatically renewed for similar periods unless either party expresses a desire not to

renew.

14-5 ABC Bank (previously BLOM Bank)

According to the facility agreement with ABC Bank (previously BLOM Bank), the company obtained a credit
facility of EGP 100 million (EGP one hundred milfion) and/or its equivalent in foreign currencies at the interast
rate specified in the agreement. The facility starts on September 2, 2024, and ends on August 31, 2025. The.
purpose is to finance the company’s current activifies.

14-6 National Bank of Egypt

According to the facility agreement with the National Bank of £gypt dated September 10, 2024, the company
obtained a credit facility of EGP 180 million for one year, ending on September 9, 2025. The purpose is to
finance the company’s working capital, import raw materials and production supplies, and fiabilities arising from
credit limits, The facility is renewable upon the bank's approval and terms unless the bank notifies the company
otherwise.

14-7 Crédit Agricole Eqypt

According to the credit facility agreement with Credit Agricole Egypt daied April 10, 2023, the company obtained
a credit facility of EGP 103 million (EGP one hundred three million) at the interest rate specified in the
agreement. The purpose is to refinance letters of credit without collateral. The contract duration is unspecified,
but the bank may renew the facility automatically for any period unless it expresses a desire not to renew,

14-8 Ahli United Bank

According to the renewed credit facility agreement with Ahli United Bank {Egypt), the facility was amended to
EGP 250 million {EGP two hundred fifty million) at the interest rate specified in the agreement. The purpose is
to finance the company's operations.

14-9 Bangue Misr

According to the credit facility agreement with Bangue Misr dated March 26, 2024, the company obtained a
credit facility of EGP 150 miilion at the inferest rate specified in the agreement. The purpose is to finance the
import of raw materials, production supplies, and spare parts, and to refinance letters of credit and/or collection
documents. The bank may renew or extend the multi-purpose financing at its sole discretion without needing

the second party's approval.
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14-10 Bangue of Alexandria

According to the credit facility agreement signed with Banque of Alexandria on April 27, 2025, the company
obtained a credit facility amounting to EGP 50 million, subject o the interest rate specified in the agreement.
The purpose of this facility is to finance export-related documents and to support the company's purchases fram
foreign suppliers based on export supply orders, export contracts, or export letters of credit
The bank reserves the right, at its sole discretion, to reduce or suspend the financing at any time.

Second: El Motehada Company for Paper and Carton Manufacturing {Subsidia

14-2-1 Arab African International Bank Facility
According to the annex to the credit facility agreement with Arab African International Bank dated March 2024,
the credit limit was increased to EGP 250 million. The purpose Is to finance working capital.

14-2-2 Abu Dhabi Islamic Bank

According to the annex to the speculative agreement dated December 20, 2023, the credit limit was increased
to EGP 270 million to finance the general activity of the company. The facility is automatically renewed annually
unless the bank notifies the company otherwise. As per the annex dated May 28, 2025, the credit limit was
reduced to EGP 250 million with the same purpose and renewal terms.

14-2-3 Kuwait Finance House Bank {previously Ahli United Bank)

The company signed a framework agreement for international commodity Murabaha with the bank for
£GP 400 million to finance commercial activities and refinance import operations at the interest rate specified
in the agreement. The facility is automatically renewed annually unless the bank nofifies the company otherwise.

14-2-4 National Bank of Egypt

According to the credit facility agreement with the National Bank of Egypt dated December 18, 2023, the
company obtained a credit facility of EGP 200 million related to the program provided by the European
Investment Bank at the interest rate specified in the agreement. It is divided irdo:

First limit: EGP 160 million for financing part of the working capital and opening letters of credit

Second limit: EGP 40 million for financing working capital.

The facility is automatically renewed annually unless the bank notifies the company otherwise.

14-2-5 QNB Al Ahli

According to the credit facility agreement with QNB Al Ahli, the company obtained a credit facility of
EGP 200 million-at the interest rate specified in the agreement, divided into:

First limit: EGP 120 million starting on September 5, 2023, and ending on June 30, 2024,

Second limit: EGP 80 miflion starting on March 13, 2024, and ending on March 31, 2025.

The purpose is to finance working capital, The facility is automatically renewed annually uniess the bank notifies
the company otherwise.

During the current period the credit facility has been increased to EGP 300 million.

14-2-6 Abu Dhabi Commercial Bank

According to the credit facility agreement with Abu Dhabi Commercial Bank dated September 3, 2023, the
company obtained a credit facility of EGP 120milion at the interest rate specified in the agreement. The purpose
is to finance part of the raw material and spare parts import requirements.

14-2-7 Banque Misr

According to the credit facility agreement with Bangue Misr, the company obtained a credit facility of
EGP 400 million at the interest rate specified in the agreement to refinance letters of credit or collection
documents. The facility is automatically renewed annually uniess the bank notifies the company otherwise. As
per the annex to the agreement, the credit limit was reduced fo EGP 300 million to refinance letters of credit,
collection documents, import operations, or direct purchases from the local market. The facility is automatically
renewed annually unless the bank notifies the company otherwise.

14-2-8 Emirates NED

According to the credit facility agreement with Emirates NBD dated December 4, 2023, the company obtained
a credit facility of EGP 150 million at the interest rate specified in the agreement. The purpose is to partially
finance import requirements for raw materials and spare parts, as well as finance raw materials, taxes, customs
duties, customs clearance services, social insurance, salaries, and utility payments. The facility is automaticaily
renewed annually unless the bank notifies the company otherwise.
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14-2-9 HSBC Bank

According 1o the credit facility agreement with HSBC Bank dated Aprit 17, 2025, the company obtained a credit
facility of EGP 300 million at the interest rate specified in the agreement. The purpose of the facility is to finance
customs duties, services, and taxes.

Third: Al-Baddar Packaging Compary (Subsidiary}

14-3-1 QNB Al Ahli

According to the credit facility agreement with QNB Al Ahli Bank dated September 4, 2023, the company
obtained a credit facility of EGP 85 million to finance purchases and operating expenses at the interest rate
specified in the agreement. The facility is divided into two contracts: first one amounted to EGP 80 million and
another amounted to EGP 15 million, and is automatically renewed annually unless the bank notifies the
company otherwise.

According to the contract annex dated April 14, 2025, the company obtained an additional credit facility of
EGP 25 million to finance tax payments, also at the interest rate specified in the agreement and subject to
automatic annual renewal unless the bank notifies the company otherwise.

14-3-2 Abu Dhabi Islamic Bank

According to the credit facility agreement with Abu Dhabi Islamic Bank dated December 17, 2023, the company
obtained a credit facility of EGP 150 million to finance the general activity operation of the company, at the
interest rate specified in the agreement. The facility is automatically renewed annuaily unless the bank notifies
the company otherwise.

According to the contract annex dated May 28, 2025, the credit limit was increased to EGP 200 million for the
same purpose and under the same renewal terms.

14-3-3 Bank of Alexandria

According to the credit facllity agreement with Bank of Alexandria dated April 27, 2025, the company obtained
a credit facility of EGP 50 million to finance the import of raw materials and spare paris, open local and/for
foreign letters of credit, and finance contracts and/or purchase orders.

Fourth: Windsor Company (Subsidia

14-4-1 Abu Dhabi Islamic Bank

According to the credit facility agreement with Abu Dhabi islamic Bank dated March 13, 2022, the company
obtained a credit facility of EGP 10 million to finance the general activity operation of the company, atthe interest
rate specified in the agreement. The contract period starts from the signing date and ends on January 31, 2023,
and is automatically extended for similar periods unless either party expresses in writing its desire not to renew.

15-Loans
1-According to company
September 30, 2025 December 31, 2024
EGP EGP
El-Shorouk Modern Printing and Packaging Company 83 964 267 221 894 249
El Matehada Company for Paper and Carton Manufacturing 87 935 388 40 427 165
E! Baddar company for Packages 123950 171 90 916 054
295 849 826 353 237 468
Loans are classified according to due date as following:
2-According to due date
September 30, 2025 December 31, 2024
EGP EGP
Current portion 82 450 890 117 827 295
Nan-current portion 213 398 836 235410173
295 849 826 353 237 468
The loans are represented in the following:
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A- Ei-Shorouk Modern Printing and Packaging Company

Description

1- QNB Al Ahli Bank Loan

On December 7, 2020, the company entered into an agreement with QNB
Al Ahli Bank to obfain a loan of EGP 90 000 000 {EGP ninety million),
intended for the purchase of machinery, equipment, and spare parts to
increase the production capacity of the company’s industrial operations.
On December 16, 2021, the company amended the loan agreement with
QINB Al Ahli to increase the loan amount fo EGP 105 000 000 {one hundred
and five million Egyptian pounds only), divided into four sub-loans.

The contract term is five years, starting from the signing date, and ending
on May 7, 2026, which is the date by which the loan, along with all accrued
interest, commissions, and any other expenses,; must be fully repaid.

The drawdown and grace period begins on the contract date and ends on
May 31, 2022,

Repayment Terms:

The company is committed fo repay the loan to the bank in 16 equal
installments (four annual installments), based on the amount drawn at the
end of the drawdown period. The first installment is due three months after
the end of the drawdown period, with subsequent installments dues every
three months, ending with the sixteenth and finat instalment on May 7, 2026,
These installments do not include interest and commissions.

Interest and Commissions:

A reduced interest rate applies, calculated on a declining balance basis
under the Central Bank of Egypt’s initiative, as per the agreement. Interest
is calculated daily, based on a 360-day year. _

The company is required to issue insurance policies on all assets financed
through this loan, along with several commitments, including:

No dividend distributions until all annual obligations are setftled.

No sale, mortgage, or transfer of any assets related to this loan.
Compliance with certain financial ratios.

Commitments:

The company must provide the bank with a fire and theft insurance policy
from an insurer acceptable to the bank, no later than one manth after the
instalfation of the financed machinery and equipment. The insured value
must cover 110% of the loan amount.

2- QNB Al Ahli Loan

On March 16, 2020, the company entered into a credit facility agreement in
the form of a madium-term loan with the bank amounted to Euro 2 million,
to be used fo finance the purchase of machinery and equipment fo serve the
company’s activities. on May 12 , 2020 the company has signed annex fo
the contract that led the company to withdraw the loan on EGP amounted to
EGP 34 million.

However, It is agreed that the amount used from the loan subject of this
contract at any fime shall exceed the iotal amount of two million euros or its
equivalent in foreign currencies. The duration of the contract is five years,
starting from the date of signing this contract and ending on March 16, 2025,
which is the date on which this loan and the subsequent retums,
commissions, and any other expenses must be paid in fuli.

The scheduled withdrawal and grace period is one year, starling from the
date of the contract and ending on March 16, 2021

September 30, 2025
EGP

20 428 875

December 31, 2024

EGP
40 859 749

911 714
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Payment terms: The company is committed to paying the bank’s order the
value of the loan in a number of (16) quarterly instaliments of equal value,
with the first installment due three months afler the end of the withdrawal
period on March 16, 2021. The second installment is due three months after
that, and so on, in succession, every three months until maturity. The
sixteenth and final installment is on March 18, 2025, with the value of each
installment amounting to 310 788 Egyptian pounds (only nine hundred and
ten thousand, seven hundred and eighly-eight Egyptian pounds).

The value of the above installments does not include the value of returns
and commissions,

Returns and commissions: A reduced return is calculated on the loan and
on its debit balance under this contract according to the inifiative of the
Central Bank, which is estimated at a diminishing retum according to
according to the contract with the company.

Covenants: Providing the bank with an insurance policy against the risk of
fire and burglary through an insurance company acceptable to the bank,
within-a maximum period of one month far the installation of the machines
and equipment whose purchase is financed from the value of this loan, so
that their value covers 110% of the loan value,

Financial Covenants: The financial leverage shall not exceed a ratio of 2:1
throughout the duration of the facility and until the completion of repayment,
and the debt servige ratio shall not be less than 1.5:1 throughouit the duration
of the aforementioned facility. The company is committed not to distribute
dividend coupons to shareholders unless it has fulfifled all its annual debts
and fulfilled all its pledyes.

3-EFG Hermes loan

The company obtained a loan from Hermes Company at an interest rate
according to the contract with the company, to be repaid over seven years
and in 14 semi-annual installments.

This loan was obtained in solidarity between El Baddar Packaging Company
and Al-Shorouk Modemn Printing Company, jointly representing the lessor
regarding the collection of the full amounts due.

Accounting treatment: As the company enlered into contracts to sell fixed
assets owned by them and ready for use as they were, to EFG Hermes for
Financing Solutions, then it re-leased the assets from the same company
from which the lessor was purchased under a financial lease contract,
knowing that it had been using {hose assets in its usual activities without
interruption before concluding. Those contracts. These sale and leaseback
agreements essentially represent a loan secured by the assets sold. As long
as the sale and leaseback transactions of fixed assets represent, in our
case, a “financing arrangement guaranteed by the assets sold” and not an
actual sale, the leasing company must not exclude the sold fixed assets from
its books, but rather continue to display the sold and leased fixed assels in
its financial statements without any change in Their book values are to
continue to be depreciated on the basis of the remaining hypothetical lives
of those assets at the date of sale and leaseback, even if those remaining
hypothetical lives are longer than the term of the financial leasing contract,
given that ownership of the leased assets will transfer at the end of the
financial leasing contract free of charge to the selling companies leasing it
automatically and without notification. Advance payment to the lessor buyer,
provided that the lessee regularly pays the rental installments on time.

On September 31, 2025, the company paid the full outstanding loan batance
to EFG Hermes.

Default penalty: A late fine of 2% annually is collected on the value of each
unpaid rental payment or part thereof from the due date until the date of
actual payment.

- 110 304 916
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4- Credit Agricole Bank Loan

The Company (the "Lessee") entered into a financing agreement with the
Egyptian Real Estate Finance Company (the "Lessor”} and Credit Agricole
Bank {Egypt) on September 4, 2024, fo finance the purchase of leased
assets, which are then leased back to the Lessee for an amount of
EGP 22 639 628 (EGP twenty-two million, six hundred and thirty-nine
thousand, six hundred and twenty-eight), with a wvariable return in
accordance with the contract concluded with the Company, in addition to the
ovemnight lending rate announced by the Central Bank of Egypt. The contract
term begins on September 4, 2024, and ends on September 4, 2029,
Repayment is o be made over five years, with 58 monthly installments.
Accounting Treatment: The company entered into a contract fo sell fixed
assets owned by the company and ready for use in their original condition
to the Egyptian Morgage Finance Company. The company then leased the
same assets back from the same company from which the lessor purchased
them under a finance lease agreement, noting that the company had been
using these assets in its normal operations without interruption prior to
concluding these contracts. These sale and leaseback agreements
essentially represent a loan secured by the sold assets, Since the fixed
asset sale and leaseback transactions in this case represent a "financing
arrangement secured by the sofd assets” rather than an actual sale, the
lessee company must not derecognize the sold fixed assets from its books.
Instead, it must continue to present the sold and leased fixed assets in its
financial statements without any change to their book value. It must continue
o depreciate them based on the remaining estimated usefu! lives of those
assets at the date of the sale and leaseback, sven if those estimated useful
lives exceed the term of the finance lease. This is because ownership of the
leased assets will automatically revert to the selling lesseze company at the
end of the finance lease contract, free of charge, and without prior notice to
the lessor-buyer, provided the lessee regularly pays the rental insfaliments
on time.

Commitments: Insurance of the leased assets for an amount covering
110% of the leased assel value, in favor of the bank as the primary
benefictary. It must not grant any third party, whether personal or in rem,
rights over the leased assets or issue any power of atlorney to third parties
related to them. Late Payment Penalty: A late payment penally of 1% of
the value of the overdue amounts, in addition to the interest rate applicable
under this contract, will be collected from the due date until full payment, in
addition to the value of the financing instaliment due.

5- Credit Agricole Bank Loan

The Company (the "Lessee”} entered into a financing agreement with the
Egyptian Real Estate Finance Company {the "Lessor") and Credit Agricole
Bank (Egypt) to finance the purchase of leased assets, which are then
leased back to the Lessee for an amount of EGP 14 589 246 (EGP fourteen
million, five hundred and eighty-nine thousand, fwo hundred and forty-six),
with a variable return in accordance with the contract concluded with the
Company, in addition to the overnight lending rate announced by the Ceniral
Bank of Egypt. The contract term begins on November 21, 2023, and ends
on November 21, 2028. Repayment is to be made over five years, with 58
monthly installments.

20629 139

11 340 621

22 452 919

13 014 753
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Accounting Treatment: The company entered into a contract to sell fixed
assets owned by the company and ready for use in their original condition
to the Egyptian Real Estate Finance Company. The company then leased
the same assets back from the same company from which the lessor
purchased them under a finance lease contract, noting that the company
had been using these assets in its normai operations without interruption
prior to concluding these contracts. These sale and jeaseback agreements
essentially represent a loan secured by the assets sold. Since the fixed
asset sale and leaseback transactions in this case represent a "financing
arrangement secured by the sold assets" rather than an actual sale, the
lessee company must not derecognize the sold fixed assets from its books.
Instead, it must continue to present the sold and leased fixed assets in its
financial statements without any change to their book value. it must continue
o depreciate them based on the remaining estimated useful lives of those
assefs at the date of the sale and leaseback, even if those estimated useful
lives exceed the term of the finance lease. This is because ownership of the
leased assets will automatically revert to the selling lessee company at the
end of the finance lease contract, free of charge, and without prior notice to
the lessor-buyer, provided the lessee regularly pays the rental installments

on time.

Commitments: [nsurance of the leased assets for an amount covering
110% of the leased asset value, in favor of the bank as the primary
beneficiary. It must not grant any third party, whether personal or in rem,
rights over the leased assets or issue any power of attorney {o third parties
refated to them. Late Payment Penalty: A late payment penalty of 1% of
the value of the overdue amounts, in addition to the interest rate applicable
under this contract, will be collected from the due date until full payment, in
addition te the vafue of the financing installment due.

6- Export Development Bank Loan

On March 16, 2024, the company entered into a credit facility agreement in
the form of a medium-term ioan with the Export Development Bank for an
amount of EGP 37 million. The loan will be used to finance the purchase of
machinery and equipment for the company's business, representing 80% of
the value of the machinery and equipment being financed.

It is agreed that the loan used under this agreement will not exceed, at any
time, a total amount of two million euros or its equivalent in foreign
currencies.

The term of the agreement is four and a half years, commencing from the
date of signing this agreement and ending on March 16, 2029, by which date
this loan, along with its associated returns, commissions, and any other
expenses, must be fully paid.

The withdrawal and grace period is six months, commencing from the date
of contract activation and ending on March 16, 2025. During this period, the

other party is obligated to pay the agreed-upon return on a monthly basis.

31 564 632

34 350 198
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Repayment Term: The company is committed to paying the loan amount to
the bank in {16) equal quarterly installments, with the first installment due
after the end of the withdrawal period on March 16, 2025. The second
instaliment is due three months thereafter, and so on, every three months
untif the sixteenth and final installment is due on March 16, 2029. The value
of each instaliment is EGP 2 343 750 (two million, three hundred forty-three :
thousand, seven hundred and fifty Egypttan pounds only). The above ;
installment value does not include the value of refurns and commissions.

Returns and Commissions: A debit inferest rate of 2% above the corridor
lending rate applied by the Central Bank is applied, with the company (the
second party) being exempted from the highest debit balance commission.
Covenant: Providing the bank with a fire and burglary insurance policy from
an insurance company acceptable to the bank within two months of the

supply and installation of the machinery and equipment financed from the

loan amount. The policy covers 110% of the loan amount and is renewable
annuatly.

Financial Covenant: Leverage throughout the facility term and until full
repayment shalt not exceed a ratio of 2:1, excluding cash, taking into
account shareholders' current balances. The debt service ratio shall not be :
less than 1.1:1, and the turmover ratio shall not be less than 1x throughout
the facility term.

Late Payment Penalty: A late payment interest of 1% per annum shall be |
collected above the interest rate applicable to the amounts due from the due

date until the actual repayment date.

Total 83 964 267 221 894 249

!
Less: current portion (34 640 642) (63 267 051) ;
Non-current portion 49 323 625 158 627 198

B- El Motehada Company for Paper and Carton Manufacturing

Bank Value Payment terms Installments Septémber 30, 2025 December 31, 2024
EGP EGP
ADIB Bank loan amounted A one-year permission period is  Quarterly 21 453 443 40 427 165
to EGP 56 granted, and repayment is made
million in four quarterly instaliments.
ADIB Bank loan amounted A Two-year permission period is  Quarterly 66 481 945 -
to EGP 6.1 granted, and repayment is made
million Euro in four quarterly instaliments.
Total Loans 87 935 388 40 427 165
Divided into September 30, 2025 December 31, 2024
EGP EGP
Current portior 15 071 266 20 569 266
Non-current portion 72 864 122 19 857 899
Total 87 935 388 40 427 165
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1-ADIB Bank Loan

On March 6, 2022, the company signed a loan contract {framewaork agreement for financing leasing a property)
with Abu Dhabi Islamic Bank for a total amount of 65 million Egyptian pounds,

Contract Type Payment term
Financing by leasing the A one-year permission period is
property for an amounted to granted, and repayment is made in

EGP 58 million.. four quartery installments.

Main Guarantees :

Installment

Quarterly

- Aninsurance policy in favor of the bank as the first beneficiary of the borrowing amounts.
- Power of attorney with a commercial mortgage to finance the [ease of the property in the amount of

EGP 56 million.
2-ADIB Bank Loan

Cantract value
EGP
56 000 000

During the current pericd, the company signed a loan agreement (framework agreement for financing leasing a

property) with Abu Dhabi [slamic Bank for a total amount of EUR 6.1 miliion.

Contract Type Payment term
Financing by leasing the A two-year permission period is
property for an amounted to granted, and repayment is made in

EUR 6.1 million. four quarterly installments.

Main Guarantees :

Installment

Quarterly

- Aninsurance policy in favor of the bank as the first beneficiary of the barrowing amounts.
- Pawaer of attorney to pledge movable assets for financing the lease of the properly in the amount of

EUR 6.1 million.

C- El Baddar company for Packages

Description

1-Abu Dhabi Islamic bank
According to the concluded contract, the bank agreed to grant the
company a medium-term loan in the amount of 60 000 000 EGP, for the
purpose of using it to finance company’s operations.

The contract terms three. years, starting from the date of signing the
contract and ending on April 30, 2026, provided that the loan is repaid
in 36 quarterly installments..

2-Abu Dhabhi Islamic bank

According to the agreement signed with Abu Dhabi [slamic Bank, the bank
agreed to grant the company Lease contract described as a liability
amounting fo EGP 66,250,000. The purpose of the contract is to enable
the company to benefit from machinery and equipment related to the
company’s operations.

The contract term is five years starting from the signing date, and the loan
is 10 be repaid in 16 quarterly installments

Totai

Current portion
Non-Current portion
Total

September 30, 2025

Contract value
Euro
6 100000

December 31, 2024

EGP EGP

11 655 097 28 305 236
57 127 500 -
68 782 597 28 306 236
15 225 566 19 980 166
53 557 031 8 325070
68 782 597 28 305 236

National Printing Company "S.A.E."
Notes to the consolidated interim financtal statements
For the period ended September 30, 2025

33




1- EFG Hermes loan

The company obtained fhree loans from EFG Hermes Company with variable interest ‘according to the
announced loan rate{Corridor), to be repaid over seven years and the number of instaliments is 14 semi-annual
instaliments.

This loan was obtained in solidarity between Al-Badar Packaging Company and Al-Shorouk Modern Printing

Company, standing in solidarity with the lessor regarding the full amount due.

Accounting treatment

As the company entered into contracts to sell fixed assets owned by them and ready for use as they were, {o
EFG Hermes for Financing Solutions, then it re-leased the same assets from the same company, the lessor
buyer, under a financial lease contract, knowing that it had been using those assets in its usual activities without
interruption before concluding. Those contracts. These sale and leaseback agreements essentially represent a
ioan secured by the assets sold. As fong as the fransactions of sale and leaseback of fixed assets are in that
case, they represent a “financing arrangement guaranteed by the sold assets” and not an actual sale. Therefore,
the leasing company must not exclude the sold fixed assets from its books, but rather continue to display the
sold and leased fixed assets in its financial statements without any change. in their book values, provided that
they continue to be depreciated on the basis of the remaining hypothetical lives of those assets at the date of
sale and leaseback, even if those remaining hypothetical lives are longer than the term of the financial leasing
contract, given that the ownership of the leased assets will transfer-at the end of the financial leasing contract
free of charge to the seiling companies leasing it automatically and without Prior notification {o the lessor buyer,

provided that the lessee regularly pays the rental installments on time.

Default penalty
A late fine of 2% annually is collected on the value of each unpaid rental payment or part thereof from the due

date until the date of actual payment.

Loan amount Contract no. {987) Total
EGP EGP
Current portion 17 513 516 17 513 516
Non-current portion 37 654 059 37 654 058
55 167 575 55 167 575

During the previous year ended December 31, 2024, National Printing Company made early repayment of the

full value of Loan No. (288) and L.oan No. (885).

Total loans:
Bank Current portion Non-current Tofal
portion
EGP EGP EGP
ADIB 15 225 566 53 557 031 68 782 597
Loans — non-current portion (EFG Hermes) 17 513 516 37 654 059 55 167 575
32739 082 91 211 090 123 950 172
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16-Accounts and notes payable

Description

Accounts payables - Local
Accounts payables — Foreign

Notes payable

17-Notes payable non-current portion

September 30, 2025

December 31, 2024

EGP
639 317 868
62 580 047
365 048 283

EGP

874 272 955
11127 956

164 984 395

1 066 946 198

1 050 385 306

Description September 30, 2025 December 31,2024
EGP EGP

Notes Payable — Land purchase installments 120218 175 -

Accrued Interest — Not Yet Dug * (35 172 060) -

85046 115 -

The balance represents the value of long-term notes payable issued by the company to the New Urban Communities
Authority — Sadat City Development Authority for the purpose of purchasing land plot No. (H/1) in the Fifth Southern
Industrial Zone. starts on July 18, 2027, and ends on April 19, 2031.

The balance of the notes payable includes accrued interest amounting to EGP 1 886 115 as of September 30, 2025,

18-Other credit halances

Description September 30, 2025 December 31, 2024
‘ EGP EGP

Advance payments from customers 49 237 470 107 222 186
Tax authority — value added tax 24 843 338 18 141 655
Tax authority - property tax 223 838 223 838
Social insurance authority 2501942 1805 345
Tax authority - payroll tax 7096375 14 865 029
Accrued interest 5212499 17 847 990
Accrued expenses” 203694 994 197 788 202
Fixed asset creditors 10942 275 11 670 928
Tax authority - Withholding tax 11181505 23 988 010
Social contribution 11093775 14 546 351
Deposits from others 1368 974 448 610
Peferred revenue 1657 724 1857 724
insurance on factory bullding - 908 902
Other credit balances 11931635 15 672 396

340 946 344 426 987 166

* The balance includes an amount of EGP 67 790 419 represented in share-based compensation expense for
the 'Long time incentive plan - LTIP' to the managing director, compared to EGP 73 105 397 as of
December 31, 2024 (Note No. 33).
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19-Dividends payable
According to the decisions of the Ordinary General Assembly meetings of the subsidiaries during vear 2024,

the dividends distribution due to the non-controlling interests, employees, and the Board of Directors as of
Septernber 30, 2025, amounted to EGP 91 007 723.

20-Capital

The company’s authorized capital amounted to EGP 2 500 0000 million, and the issued and paid-up capital
amounted io EGP 250 000, distributed among 25 000 shares, with a par value of EGP 10 per share.

On December 14, 2011 the extraordinary general assembly decided to increase the issued capital from
EGP 208 233 750 to EGP 235 233 750, this increase was paid fully, And it was reflected in the commercial
registry on January 17, 2012.

Which makes the company's issued and paid-up capital amount to EGP 235 233 750, distributed among
23 523 375 shares, with a par value of EGP 10 per share.

On April 4, 2022 the ordinary general assembly decided to selt 799 400 shares owned by National printing
company “S.A.E.” to Modern Shorouk for Printing and Packaging “El Shorouk” for EGP 150 per share.

On April 24, 2022, the Board of Director decided to purchases 23 523 375 share from the company shares
by amount of EGP 54.995 for each share by a percentage of 10% from the lotal shares as a treasury
shares.

On August 7, 2022, ownership of the shares was transferred with the subsequent disposal of these shares
will take place within one year from the dafe of purchase. Ownership of these shares was transferred to
the company on August 7, 2022.

According to decision of the Extraordinary General Assembly dated August 27, 2023 of the Company, that
approved the decision of the Board of Directors held on August 20, 2023 to reduce the company's issued
and fully paid-up capital from 235 233 750 EGP to 211 710 380 EGP, a reduction of EGP 23 523 370 EGP
by executing 2 352 337 treasury shares with a nominal value of 10 pounds per share, representing
approximately 10% of the total number of company shares.

On November 23, 2023, registration was made in the commercial registry of National Printing Company,
whare it was approved to reduce the capital by an amount of 23 523 370 EGP through the canceliation of
2 352 337 treasury shares with a nominal value of 10 pounds per share, representing approximately 10%
of the tofal number of company shares. Thus The number of company shares will be 21 171 038 shares,
and the value of the issued and paid-up capital will be 211 710 380 EGP.

On June 6, 2024, the Extraordinary General Assembly approved the stock split of the nominal value of
the share from EGP 10 per share to EGF 1 per share. As a result, the company's issued capital became
EGP 211 710 380, distributed amang 211 710 380 shares, with a nominal value of EGP 1 per share. The
company's Articles of Assaciation were amended to reflect these changes on August 11, 2024, and the
amendment was registered in the commercial registry on August 12, 2024.

21-Consolidation reserve

September 30, 2025 December 31, 2024

EGP EGP
Balance on January 1 646 013 646 013
Movement during the period/ year* - -
Balance on ending period/ year 646 013 646 013

* During the year 2019, El-Shorouk Company acquired an additional share of 14% of the capital of the Windsor
Paper Trading and Manufacturing Company “Windsor” in accordance with the transfer of rights between the
company and other Windsor shareholders, which resulted in an increase in the company's share in the capital
of Windsor {a subsidiary of the group} without changing the principle of the group’s contral over it, the loss
resuliing from the acquisition of this additional share amounted to 4 412 712 EGP, which was included in the
reserve for joint control transactions in equity.

* During the first quarter of 2022, National printing company acquired an additional share of 0.07% of El-Shorouk
Company's capital.
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22-Income fax

A-Income tax on Profit or loss statement

Deferred income tax

Current income tax

B-Income tax on financial position statement

Current income tax during the period \ year

Deferred tax assets

Deferred tax losses — Al-Baddat Packaging Co.

Deferred tax liability

Deferred tax liability - property, plants and equipment's
Temporary Tax Differences from revaluation of property,

plants and equipment’s

23-Non-controlling interest

September 30, 2025

September 30, 2024

EGP
(1722 961)
(100 020 842)

EGP
(27 851 356)
(158 902 615)

(101 743 803)

(186 753 971)

September 30, 2025

December 31, 2024

EGP EGP
54 614 390 91 043 918
54 614 320

91 043 918

September 30, 2025

EGP

December 31, 2024
EGP
2615 122

2615122

September 30, 2025

December 21, 2024

EGP EGP

200 133 258 201 025 420
28 767 543 28 767 543

228 900 801 229 792 963

September 30, 2025

December 31, 2024

EGP EGP
Modem El Shorouk company for packaging and printing 47 746 337 44 731 956
El Motehada Company for Paper and Carton Manufacturing 438 805 863 503 573 321
Windsor company for frading and paper manufacturing 903 721 728 291
El Baddar company for Packages 76 876 84 970
487 532 797 549 098 538
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24-Sales revenue
Company sales analysis as follows:
Description
Printing sales
Paper and cartoon sales
Windsor sales

Packages sales

Totals

25-Other revenue

Description
Export subsidies

26-Salaries and bonuses for board of directors

Description

Salaries and bonuses for board of directors

27-Asset Revaluation surplus (Fair value)

September 30, 2025

EGP
1873 888 385
2 407 983 296

85 105 248
1227 350 566

September 30, 2024

EGP
1538 376 540
2 595 666 551
70 456 708
916 461 876

5594 327 485

5120 961 675

September 30, 2025

September 30, 2024

EGP EGP
36 628 750 96 184 380
36 628 750 96 184 380

September 30, 2025

September 30, 2024

EGP EGP
13 620 000 13 350 000
13 620 000 13 350 000

Parents Non-controlling September 30,
company share interest share 2025
Description EGP EGP EGP
Fixed asset revaluation surplus (lands) by fair
253004 789 5903 100 258 907 888
valug*
Investment in properties revaluation surplus™ 250 292 018 5 830 808 956 131 824
503 296 807 11 742 908 515039713

* According to the decision of the Board of Directors of El-Shorouk Modern Printing Company held on
December 24, 2023, the company's management used the fair value model to evaluate the company's lands on
December 31, 2023. The company's management appointed an expen to evaluate the company's lands. The fair
value for the lands amounted to EGP 310 885 760 According to the expert's réport {(which represented in the re-
evaluation of factory land No. (1) located in Sector No. {15/16/17/18) - Block 13003 - Industrial Area{A). And
factory land (2) in Plot No. (3C/1) - Block 13044 - Area Industrial (A). The use of the fair value model for fand
valuation resulted in a land valuation surplus of EGP 258 907 899 (which resulted from the difference between
the fair value of the lands according to the expert's evaluation, amounting to EGP 310 885 761 and the book
value of the lands, which amotinted to EGP 23 210 328. the deferred tax amounted to EGP 28 767 543 will be
deducted)
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** Investments properties represented in fands and buildings that E! Baddar company for Packages has decided
to use for the purpose of investment properties. The company has used the fair value model in evaluating these
real estate investments, and the company's management has appointed an expert to evaluate real estate
investments. The fair value of those real estate investments amounted to EGP 291 396 988 (which represents a
separate evaluation of the factory land and factory buildings focated in the “Qubaa” industrial zone, Gesr Al Suez
- Cairo Governorate).

The use of the fair value model to evaluate investment properties resulted in a revaluation surplus of investment
properties amounted to EGP 256 131 823 EGP (which is the result of the difference between the fair value
according to the expert's evaluation of 291 396 988 and the book value of the asset, which amounted to
EGP 14 155 563 and after deducting deferred tax amaunted 21 109 602 EGP). (Note No. 36)

28-Non-Current assets held for sale
The net book value of assets held for assets held for sale amounted to EGP 1 142 251 during the financial
period ending on September 30, 2025, represented in the cost of the machinery and equipment of the old
factory. The cost and accumulated depreciation for these assets amounted to EGP 10 540 500 and 8 728 288
EGP, respectively. According to the decision of the Board of Directors of E! Baddar Packaging Company on
September 24, 2023, the exploitation of these lands and buildings was approved, and part of the assets,
represented by lands and buildings, were transferred to real estate investment. Clarification No. (27).
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31-Earning per share

Description
Net profit aiter income tax

Divided by:
Weighted average of outstanding stocks *

Earning per share { EGP/share)

September 30, 2025
EGP
247 878 273

211710 380

September 30, 2024

EGP
326 098 882

211710 380

1.17

1.54

In application of the Decisions of the Prime Minister's No. 1711 of 2024, which includes accounting
treatment to deal with the effects of moving foreign exchange rates, the share per share of the net total

comprehensive income becomes as follows:;

Description
Total comprehensive income of the year

Divided by:
Weighted average of outstanding stocks *

Earning per share { EGP/share)

September 30, 2025
EGP

247 B78 273

211 710 380

Septernber 30, 2024
EGP

310 892 316

211 710 380

1.17

1.47

* On June 6, 2024, the Exiraordinary General Assembly approved the stock split of the nominal value of
the share from EGP 10 per share to EGP 1 per share. As a result, the company's issued capital became

EGP 211 710 380 distributed over 211 710 380 shares, with a nominal value of EGP 1 per share. The
Articles of Association were amended to reflect these changes on August 11, 2024, and the amendment

was recorded in the commercial registry on August 12, 2024.

32- Available for sale financial investment

An agreement was reached to sell the shares of Dar Al Shorouk Limited BVI — a company governed by
the laws of the British Virgin Istands, registration number 1051362 — which represented in 15 977 508
shares, representing 7.34%, owned by the company, to Mr. Sherif E-Moallem (Managing Birector). The
saie is conditional upon the approval of the Ordinary General Assembly of Al Shorouk Modern Printing
Company. Which has approved ths sales process on its meefing held on December 18, 2024. in May
2025, the wansfer of ownership of the shares to the Managing Director was completed. During the period
ended September 30, 2025, the sale of these financial investments resuited in capital gains amounting

to EGP 900 000,

33- Share based payment

On December 24, 2023, the Extraordinary General Assembly of the company approved the Board of
Directors’ held on December 14, 2023, regarding the implementation of a cash-based incentive plan for
the Managing Director, referred to as the 'Long-Term Incentive Plan,’ for a period of three years. According
to this plan, the Managing Director is entitled to receive a cash incentive equivalent to the market value of
5 156 850 shares of the company over three years, according to the following terms:

- Acash incentive equivalent to 1 718 950 shares, due on February 1, 2025.

- Acash incentive equivalent to 1 718 950 shares, due on February 1, 20286,

- Acash incentive equivalent to 1 718 950 shares, due on February 1, 2027.
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The nominal value of the share after the splitting is EGP one. implementation of this plan is conditional
upan the company being listed and traded on the Egyptian Stock Exchange.
The distribution of the value of the long-term cash incentive plan was later revised as follows:

- Acash incentive equivalent to 50 000 shares, due on February 28, 2025.

- Acash incentive equivalent to 1 668 950 shares, due on June 30, 2025.

- Acash incentive equivalent to 1 718 950 shares, due on February 28, 2026,

- A cashincentive equivalent to 1 718 950 shares, due on February 28, 2027.
Based on the above, the management of National Printing Company conducted a study to determine the
present value to be recognized in the books of Modern EI Shorouk company for packaging and printing
(the subsidiary) as a result of applying this system, Accordingly, an amount of EGP 73 105 397 was
recognized during the financial year ended December 31, 2024, based on the fair value determined at that
fime,
Buring the current period, the weighted average fair value of the share was re-estimated and is presented
as follows:

Amounts to be recognized December 31, 2024 December 31, 2025 December 31, 2026 December 31, 2027

aver the duration of the plan

February 2025
June 2025
February 2026
February 2027
Total

EGP EGP EGP

865 695 501 441 -
28 893 306 16 736 013 -
21907 540 21 847 684 3531543
15 056 427 15 015 288 15015 289

EGP

2427 129

66 722 968 54 100 427 18 546 832

2427 129

Generally, the reward are settled through equity. However, under iimited circumstances, the rewards may
be seftled in cash. The Company recognized the following share-hased payments compensation expenses
in the statemant of profit or loss as employee benefits expenses for the financial period ended
September 30, 2025.

Description 30 September 2025
EGP
Cash payment
Shared based payments compensation expense 26 614 450

According to the Board of Directors meeting held on March 25, 2025, the Board approved that the
subsidiary companies shall bear the cost of implementing the Long-Term Incentive Plan for the Managing
Director, This decision was subsequently approved by the Extraordinary General Assembly of the
company held on June 16, 2025, confirming that the subsidiaries will bear the cost of implementing the
l.ong-Term Incentive Plan for the Managing Director of the company.
The share value under this scheme is calculated as follows:
- The cash incentive due in 2025 is calculated based on the fair value study of National Printing
Company, issued by the independent financiat advisor for the purpose of listing on the Egyptian
Siock Exchange, after deducting the nominal value of the share.
- The cash incentive due for the years 2026 and 2027 is calculated based on the average trading
value of the share on the Egyptian Stock Exchange during the last ten working days of January
of each respective year, after deducting the nominal value of the share.
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34-Tax position
(33M1) Modern El Shorouk for printing & packaging

The Company's profit is subject to income tax according to the provisions of the Egyptian Income Tax Law
No, 91 of 2005, and its Executive Regulations and all its' amendments

Firstly: Corporate income tax

From starting activity till year 2020

Payment and agreement were made for the mentioned years, and all taxes due were paid according to
the inspection differences.

Years from 2021 till year 2024
The-tax returns have been submitted for years 2021 and 2024 on the legal dates and payment of all fax

due and yhe inspection for the years {ill 2023 is process.

Payroll fax
The books have been inspected, settied and paid any differences until the end of year 2022.

The years from 2023 till date, the company is committed to submit the quarterly and annually
reconciliations on the legal dates and has not been notified of the inspection to date.

Value added tax

The books have been inspecled, settled and paid any differences until the end of year 2020.

For the years from 2021 up to 2022, the returns were submitted within the legal dates, the inspection has
been completed and the inspection differences are currently being settied.

Years from 2023 up to date, the returns were submitted within the legal dates, and the inspection still in
process.

Withholding tax
The books have been inspected, setiled and paid any differences until the end of year 2029.

FFor the years from 2021 till 2024 From 41 were submitted in the legal dates.

Stamp tax
The books have been inspected, settled and paid any differences untii the end of year 2022.

For the years 2023 and 2024, the company books-have not been inspected.

Property tax

The company books have not been inspected from the inspection date up to date.

The tax property has been paid till the year ended 2021,

For years from 2022 till 2024, the industrial companies are exempted from paying property tax by Prime
Ministerial Decision No. 61 of 2022,

(33/2) El Motehada for Manufacturing Paper and Carton

Corporate income tax

The Company’s profit is subject to income tax according to the provisions of the Egyptian Income Tax Law
No. 91 of 2005, and its Executive Regulations and all its' amendments

Operating vears up o 2021
The tax inspection was conducted covering the pericd from the inception date until the year 2021, and the
inspection tax differences were settied.
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Years frorm 2022 up fo date
The company submitted their tax return at the legal dates and the company books have not been
inspected.

Stamp tax
Years from inception dates till 2021

The company books were inspected, and tax inspection differences were paid.

Years from 2022 till 2024
The company’s books weren't inspected for this years.

Payroll tax
Years 2009/2010 till 2021

The company books were inspected, and tax inspection differences were paid.

Years 2022 till 2024
The company is committed to submitting quarerly and annually reconciliations on the legal dates
according to law 206 for 2020 and the company books have not been inspected .

Value added tax
Years 2016 till 2022
The company books were inspected, and tax inspection differences were paid.

Years 2023 up to date
The company submitted their tax return at the legal dates and is the company books haven't been
inspected yet for those years.

Withholding tax
The company submitied the form no. 41 till September 30, 2025 and is the company books were Inspected

till 2020 and all tax inspection differénces were paid.

(33/3) WINDSOR
Value Added Tax (VAT)

For the period from inception date till year 2018, the company books were inspected, and tax inspection

differences were paid.
For the year 2019 2020, Documents are being prepared for inspection, but no inspection has not starfed.

Corporate Income Tax
For the years from 2011 till 2021, The company books were inspected, and tax inspection differences

were paid.
Years 2022-2023, the tax returns were submitted on legal dates in accordance with Law No, 91 of 2005

and its amendments.

Payroll Tax

For the years from inception date till 2021, company books were inspected, and {ax inspection differences
were paid,

The company is committed to submiiting quarterly and annually reconciliations an the legal dates

Stamp Tax
For the years till 2021, company books were inspected, and tax inspection differences were paid.
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(33/4) — Al-Baddar Packaaing Company

Corporate [Income Tax

The Company’s profit is subject to income tax according o the provisions of the Egyptian Income Tax Law
No. 21 of 2005, and its Executive Regulafions and all its' amendments

For the years from inception date to 2019:
The company books were inspected, and tax inspection differences were paid

Year from 2020 to 2024.
The company submitted their tax return at the |egal dates and the company books have not been

inspected.

Payroll Tax
From inception date to 2022:

The company books were inspected, and tax inspection differences were paid.

Years 2023 and 2024:
The company hooks have not heen inspected.

Stamp Tax
Years from inception date to 2022:

The company books were inspected, and {ax inspection differences were paid.

Years 2023 and 2024:
The company books have not been inspected.

Value Added Tax (formerly Sales Tax)

Years from inception date to 2020
The company books were inspected, and tax inspection differences were paid,

Years from 2021 up to date:
The company submitted their tax return at the legal daies and the company books have not been
inspected.

Withholding Tax
The company applies a tax deduction, collection, and payment system to the Tax Authority within the legal

deadlines and the company books were inspected fill the year 2024 and tax inspection differences were
paid,

{33/5) — National Printing

a} Corporate income fax
For the years 2005 to 2008, it was not included in the inspection sample.
From 2009 to 2010, the company books was inspected, and the company filed Appeal No. 219 of
2017, and it was considered by the Appeal Committee No. (33), Sector (1), No. 287 of 2018, and the
decision was issued that the inspection will be repeated.
The company is committed to submitting tax returns on the legal dates for the years from 2011 fo
2024, and to date The company books were not inspected.

b) Stamp tax _
The company's hooks have not yet been inspected for the years from the date of incorporation until

the date.

c) Payroll tax
The company's books were inspection from the beginning of activity until 2020, and ali tax differences

were paid.
For the year 2021 up to date, the company's books have not yef been inspected, and the tax returns
were submitted on the legal dates.
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d) Value added tax
The company regisiered for value-added tax as of December 31, 2022,
The tax returns were submitted an the legal dates and paid all the tax due based on the declaration.
The company's books have not yet been inspected.

e} Property tax
No evidence has been provided that the company is claiming the amount of the property tax due.

35-Financial risk management

Group companies are exposed to the following financial risks as a result of their use of financial
instruments:

« Credit risk

* Liquidity risk

* Market risk.

« Currency risk.

* Interest rate risk.

» Capital risk management.

This disclosure presents information related to the group's exposure to the above-mentioned risks, as well
as the group's objectives, policies, and special methods for measuring and managing risk, as well as the
group’s management of capital. It also presents some additional quantitative disclosures included in these
consolidated financial statements.

The Group's Board of Directors assumes full responsibility for developing and meonitoring the general
framework for managing the Group's risks. It also identifies and analyzes the risks facing the Group fo
defermine risk levels and appropriate controls and monitor those risks and the extent of its commitment to
those levels.

The group's management aims fo establish a constructive and disciplined control environment through
which it ensures that ali employees are aware and understand their role and obligations.

Capital risk management.

The group manages its capital in order 1o maintain the companies’ ability to ‘continue and achieve the
highest retumn for shareholders by maintaining ideal ratios of debt and equity balances. There are no
fundamentat changes in the group's general strategy.

The group's capital structure consists of net debt (which represents the borrowed amounts detailed in
Notes No. 15 and 16 - less cash and bank balances) and the group's equity (which includes issued capital,
reserves and retained profits). The capital is not subject to any requirements imposed by parties outside
the group.

In accordance with the Group’s internal policies and procedures, the executive management reviews the
capital structure on a regular basis. As part of this review management considers the cost of capital and
the risks associated with each class of capital.

Credit risk

Credit risk Is the risk that one party to financial instruments will not fulfill its obligations and expose the
other party to financial losses. This risk arises mainly from customers and other debtors of group
companies,

Accounts receivables & other debit balances

The Group's exposure to credit risk is primarily affected by the characteristics of each customer. The
demaographlc characteristics of the group’s customer base, including the risk of business failure, have a
tesser impact on credit risk.
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The group's sales represent sales to many local and foreign customers, and therefore there is no
concerntration of credit risk geographically. The group's management has developed a set of credit policies
according to which the necessary credit analysis is carrded out for each customer against the payment and
delivery terms provided fo him.

The group companies recognize impairment losses, which represent their estimate of the loss incurred by
customers and other debtors considering historical information related to dealing with them.

Liquidity risk

Liquidity risk is the risk that the Group will not meet its obligations when they fall due.

The Group's direction to liquidity management is to ensure - whenever possible - that it always has
sufficient liquidity to meet its obligations on their due date in normal and critical circumstances without
incurring unacceptable losses or harming the Group's reputation. The group also ensures that sufficient
cash is available upon request to meet expected operating expenses for an appropriate period, including
the burden of financial obligations, excluding the potential impact of severe circumstances that cannot be
reasonably predicted, such as natural disasters and accidenis.

Market risk
The Group's activities expose it primarily to financial risks resulting from fluctuations in foreign exchange
rates and fluctuations in interest rates.

Fareign currency risk
Some of the company's transactions are carried out in foreign currencies as a result of the company's

activity and transactions, and as a result the company is exposed to {luctuations in currency exchange
rates. The US dollar, euro, and pound sterling are the main currencies in which these transactions are
carried out. The company manages its exposure {o foreign exchange rate risk.

The following table displays the book values - at the end of the fiscatl year - of the company's assets of a
monetary nature in the main foreign currencies {which are mainly represented in balances due from
customers) and of its liabilities of 8 monetary nature in the same currencies (which are mainly represented
by suppliers in foreign currencies), due to which the company is exposed to risk. Currency exchange rate:

September 30, 2025

EGP EGP
usD 367 353 399 173 480 788
EURO 253 789 331 120 173772
GBP 2107 420 -
CHF 69 039 -
SAR 466 267 --
AED 104 441 -
LD 2215 -
Total 623 B892 112 293 664 560

Foreign currency risk sensitivity analysis
The foliowing table shows the company’s sensitivity to a 10% increase or decrease in the Egyptian pound

against foreign currency exchange rates. 10% is the sensitivity rate used in preparing internal reports on
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foreign currency risk and presenting them to responsible managers, and it represents management's
assessment of the reasonably expected change in foreign currency exchange rates. The sensitivity
analysis inciudes only the outstanding bafances of items of a monetary nature in foreign currencies and is
based on adjusting the fransiation of the balances of those items at the end of the period by a change of
10% in the exchange rates of those currencies.

The sensitivity analysis includes ouistanding borrowing balances, and also includes customer balances in
foreign currencies.

The positive number in the table below indicates an increase in profit or equity when the strength of the
Egyptian pound increases by 10% against the foreign currency in question. If the Egyptian pound weakens
by 60% against the relevant foreign currency, this wilt lead to an opposite effect of the same value on profit
or equity, and the values below will become negative.

September 30, 2025

Assets Liabilities
EGP EGP
usD 36 735 340 17 348 079
EURO 25378 933 12 017 377
GBP 210 742 -
CHF 6 904 -
SAR 46 627 -
AED 10 444 --
LD 222 -
Total 62 389 212 29 366 456

Interest rate risk

This risk is the change in market interest rates which adversely affects business resulls and values of
financial assets and liabilities. The Company monitors interest rate changes on an ongoing basis. In the
svent of a significant increase in interest rates, the Company relies on its own sources of financing to avoid
fluctuations in interest rates and their impact on the fair vaiue of financial assets and fiabilities.

Interest rate sensitivity analysis

For floating rate liabilities, the analysis is prepared assuming the amount of liability outstanding at the end
of reporting period was outstanding for the whole year. A '100 basis point’ (1%) increase or decrease is
used when reporting interest rate risk internally to key management personnel and represenis
management’s assessment of the reasonably possible change in interest rates.

Fair value estimate
The fair values of financial assets and liabilities are estimated at the following levels:

Level one The quoted prices of financial instruments at fair value in active markets.

Level two Prices quoted in an active market for financial instruments, or prices determined by the

investment funds, managers or other valuation methods in which all significant inputs are based
on observables or comparable market information, either directly or indirectly.

Level three Valuation methods in which significant inputs are not based on observables or comparabie
market information
National Printing Company "S.A.E." 49

Notes to the consolidated interim financial statements
For the period ended September 30, 2025




36- Slgmf‘cant Events Occurring during and in the subsequent the Period
The Extraordinary General Assembly, held on June 18, 2025, approved a share swap transaction.

National Printing Company will acquire the shares owned by Dar Al Shorouk Publishing Company
“S.A.E" in Modemn Al-Shorouk Printing and Packaging Company "S.A.E", amounting fo 216,852
shares, representing 1.655% of its shares based on the on the report of the independent financial
advisor dated April 9, 2025. On the other hand, National Printing Company will issue capital increase
shares, which will be allocated to Dar Al Shorouk Publishing Company “S.A.E". The Assembly's
decision included the waiver by the remaining shareholders of their right to subscribe fo this increase.
The swap transaction will be executed within a maximum of four months after the company's share
offering on the Egyptian Stock Exchange.

On September 22, 2025, the company's board of directars approved the procedures for the share
swap transaction by increasing the company's capital with an exchange ratio of EGP 16.73 in
exchange for acquiring 216 852 shares owned by Dar Al Shorouk Company for Modern El- Shorouk
for printing and packaging (S.A.E) Company. The official procedures for implementing the swap
transaction are currently in process.

- Land Ownership Dispute — El Baddar Packaging Company (Subsidiary)

Between 1990 and 1991, El Baddar Packaging Company purchased two plots of land totaling
approximately 8,750 square meters in Houd Simaan El-Wasatani through preliminary contracts from
the original owner, hased on registered contracts and a final court ruling issued in 1289 in favor of
the original owner. The ruting granted the owner the right to receive and utilize 42 feddans of vacant
land in Houd Simaan El-Wasatani. These plots were recorded in Al-Bidar's books under investment
property.

The company was later notified of a claim by the General Authority for Agrarian Reform (affiliated
with the Ministry of Agriculture), demanding payment for usufruct rights, afleging ownership of the
land purchased by El Baddar. This claim is based on a ruling by the Supreme Administrativa Court
in favoar of the Authority, which included the recovery of certain fands, including Plot No. 33 in Houd
Simaan El-Wasatani—part of the land purchased by El Baddat. The company was not notified of this
lawsuit or any appea[s filed by the Ministry of Agriculture and was not involved in the proceedings.

it was also found that in 1981, the Authority issued a temporary release decision for Plot No. 33,
covering 65 feddans, and handed the land over to the original owner. In 1988, the South Cairo Court
issued a final ruling confirming the owner's right to dispose of the land and prohibiting interference
by the Ministry of Agriculture. This ruling was the basis for the previous owners’ purchase of the land.

Due to the conflict between these two final rufings and to protect its assets, the company submitted
a request to regularize the land's legal status. The company negotiated with the Authority to reduce
the usufruct fee, but a committee issued a decision estimating the fee from 2006 at EGP 3,500 per
sguare meter, which contradicts Aricle 375 of the Civit Code (slipulating a five-year statule of
limitations) and Prime Ministerial Decree No. 3083 of 2022, which sets the annual usufruct fee at 5%
of the land’s ownership value,

According 1o the company’s legal advisor, the land is under actual and stable possession and fuil
control of El Baddar Packaging. [f not for the Authority's usufruct claim, the company would have
finalized the regutarization and acquired full ownership, securing its legal rights o use and dispose
of the land. The legal advisor aiso confirned that, under the Civil Code, the usufruct fee is only due
for the last five years, and should not exceed 5% of the land's ownership value, in line with the Prime
Minister's decree.

- On February 20, 2025, the Monetary Policy Committee of the Central Bank of Egypt decided in its
meeting to maintain the overnight deposit and lending rates and the main operation rate at 27.25%,
28.25%, and 27.75%, respectively. It also decided to keep the credit and discount rale at 27.75%."

- On April 17, 2025, the Monetary Policy Committee of the Central Bank of Egypt decided in its meeting
to reduce the overnight deposit and lending rates and the main operation rate by 225 basis points o
25.00%, 26.00%, and 25.50%, respectively. The credit and discount rate was also reduced by 225
basis points to 25.50%."
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- On Thursday, May 22, 2025, the Monetary Policy Committee of the Central Bank of Egypt decided
in its meeting to reduce the overnight deposit and lending rates and the main operation rate by 100
basis points to 24.00%, 25.00%, and 24.50%, respectively. The credit and discount rate was also
reduced by 100 basis points to 24,50%."

- The Monetary Policy Committee of the Central Bank of Egypt, in its meeting held on Thursday, July
10, 2025, decided to maintain the overnight deposit rate, the overnight lending rate, and the main
operation rate at 24.00%, 25.00%, and 24.50%, respectively, The credit and discount rate was also
kept unchanged at 24.50%.

- On Thursday, August 28, 2025, the Manetary Policy Committee of the Central Bank of Egypt decided
io reduce the overnight deposit and lending rates, as well as the Central Bank's main operation rate,
by 200 basis points to 22.00%, 23.00%, and 22 50%, respectively. The Commitiee also decided to
reduce the credit and discount rate by 200 basis points to 22.50%. This decision reflects the
Commitiee’s assessment of the latest inflation developments and its outlock since the previous
meeting.

- OnThursday, October 2, 2025, the Monetary Policy Commitiee of the Central Bank of Egypt decided
to further reduce the avernight deposit and lending rates, and the Central Bank's main operation rate,
by 100 basis points to 21.00%, 22.00%, and 21.50%, respectively. The credit and discount rate was
also reduced by 100 hasis points to 21.50%. This decision reflects the Cammittee’s evaluation of the
tatest inflation trends and expectations since its last meeting.

Listing and Issuance of Shares by National Printing Company

The Extraordinary General Assembly of the National Printing Company S.AE., held on
December 24, 2023, approved the listing of the company's total capltal shares on the main market
of the Egyptian Exchange. It aiso approved the offering of a maximum of 10% of the company's
current shares for a public offering andfor a private secondary offering on the Egyptian Exchange.
The Securities Listing Committee, in its meeting held on February 15, 2024, decided fo approve the
temporary listing of the shares of the National Printing Company, with an issved capital of
211 710 380 Egyptlan pounds, distributed over 21 171 038 shares with a nominal value of
EGP 10 per share.

On June 6, 2024, the Exiraordinary General Assembly approved the split of the nominal value of the
share from EGP 10 to EGF 1 per share. As a result, the company's issued capital remained
EGP 211 710 380, now distributed over 211 710 380 shares with a nominal value of EGP 1 per
share.

On July 23, 2025, the Financiai Regulatory Authority issued a decision approving the company's
public and private offering prospectus, in addition to a non-objection to registering the company in
the register prepared for registering companies and offer their securities on the Egyptian Stock
Exchange.

The offering will be structured as follows:

- First Tranche (Private offering): by a maximum 10 585 520 shares, representing 50% of the total
offered shares and 5% of the company’s total share capital, allocated to qualified investors.
. Second Tranche (Public Offering): by maximum to 10 585 520 shares, representing 50% of the

sotal offered shares and 5% of the company's total share capital, allocated to the general pubtic,
including both retail and Institutiona! investors not pre-identified,

On August 5, 2025, trading of the company's shares commenced on the main market of the Egyptian
Exchange.

37- Financial year
The financial year of the company starts on the first of January and ends on December 31 of each year,

Financial Manager Managing Director Chief executive director
Ahmed Abaza Mr / Sherif Ef Moallem Eng ! IbrahimyEl Mog]lem
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