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Limited review report for the separate interim financial statements

To: The Board of directors of National Printing - S.A.E

Introduction

We have reviewed the accompanying separate interim financial statements of National Printing "S.A.E"
which comprise the separate inferim statement of financial position as of September 30, 2025, and the
related separate interim statements of profits or [osses, comprehensive income, changes in equity and
cash flows for the Nine months’ period then ended, and a summary of significant accounting policies
and other explanatory notes. Management is responsible for the preparation and fair presentation of
the separate interim financial statements in accordance with the Egyptian Accounting Standard
No. (30) ~ Interim Financial Repaorting. Our responsibility is to express a conclusion on these separate
interim financial statements based on our review.

Scope of Review
We conducted our review in accordance with the Egyptian Standard on Review Engagements (2410)

"Revigw of Interim Financial Information Performed by the independent Auditor of the Entity”. A review
of separate interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Egyptian Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion
on these separate interim financial stalements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
separate interim financial statements do not present fairly in all material respects, the separate financial
position of National Printing “S.A.E" as of September 30, 2025 and of its separate financial performance
and its separate cash flows for the Nine months period then ended, in accordance with Egyptian
Accounting Standard No. (30) - Interim Financial Reporting.

Cairo, November 12, 2025
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National Printing Company
"S.A.E."”

Translation of financial statements

Separate interim statement of financial position

As of September 30, 2025

Note September 30, 2025

Originally issued in Arabic

December 31, 2024

No. EGP EGP

Assets
Non-current assets
Fixed assets (net) (6) 5 567 367 6 301 527
Investments in subsidiaries (5) 206 861 740 206 861 740
Total non-current assets 212 429 107 213 163 267
Current assets
Due from related parties {7) -- 170 369 366
Other debit balances {9 734 099 134 544 841
Cash & cash equivalents {8) 150 280 727 618873
Total current assets 151 014 826 305533 080
Total assets 363 443 933 518 696 347
Equity and [iabilities
Shareholders' Equity
Issued and paid-up capital (13} 211710 380 211710380
l.egal reserve 12 284 987 2028 865
Retained earnings \ accumulated (losses) 27203 271 { 167 663 052)
Net profit of the period \ year 10215723 205 122 445
Total equity 261 414 361 251 198 638
Current liabilities
Provisions (12) 7 167 431 7 167 431
Due to related parties (10) 89 260 728 249 305 795
Other credit balances (11) 5601413 11024 483
Total current liabilities 102 029 572 267 497 709

363 443 933 518 696 347

Total Equity and liabilities

- The accompanying notes form an integral part of the separate interim financial statements and should be read there with.

Managing Director Chief executive director
Mr / Sherif Ei Moallem Eng/ Ibrar:;T El Moallem

{

Financiai Manager
Ahmed Abaza
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Dividends from subsidiaries
Total Operating revenue

General and administrative expenses

P

Fareign currency exchange differences
Board of director's salaries and bonuses

M‘,

Net profit for the period before tax
Earning per share of the period (EGP / share)

Financial Manager

Separate interim statement of profit or loss
For the Period Ended September 30, 2025

National Printing Company

"S.AE"

Translation of financial statemerts
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(17}

{15}

{18)

Three months ended on

September 30, 2025 September 30, 2024

EGP

Originally issued in Arabic

Nine months ended on

September 30, 2025 September 30, 2024

EGP

294 450 830

(29 541 126)
(11180 417)
14 026 892

{1 000 000)

294 450 830

(45 450 210)
(54 044 161)
30259 183

50 509
(3 000 000}
2700 000

(27 694 651)

224 956 161

(0.13)

1.06

- The accompanying nates form an integral part of the separate interim financial statements and should be

Managing Director
Mr ! Sherif El Moallem

//////

Eng /§{brabim El Moallem



Trarsiation of financial stafements

Originally issued in Arabic

National Printing Cormpany
"S.AE"

Separate interim statement of other comprehensive income

For the period ended September 30, 2025

Three months ended on Nine months ended on
September 30, 2025  September 30, 2024  September 30, 2025 Sepfember 30, 2024
EGP EGP EGP EGP
Net profit for the period (27 694 651) (12 458 576) 10215723 224 956 161
Other comprehensive income
Total other comprehensive incorg for the period - - - -
Total comprehensive income for the period {27 694 651) (12 458 576) 10215723 224 956 161

- The accompanying nctes form an integral part of the separate interim financial statements and should be read there with.

Managing Director Chitf execitive director

Financial Manager

Mr / Sherif El Moallem Eng § Ibrahim El Moallem

4
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Transfation of financial statements
Qriginally issued in Arabic

National Printing Company
"S.AE."

Separate interim statement of cash flow
For the period ended September 30, 2025

Note September 30, 2025 September 30, 2024
No. EGP EGP

Cash flows from operating activities

Net profit for the period before tax 10215723 224 956 161

Adjustments:

Dividends from investments in subsidiaries (17} (48 008 288) (294 450 830)
Depreciation of fixed asseis (6} 734 160 146 297
Credit interest income (43474 721) (30 258 193)
Finance costs 36 533 430 54 044 161

Operating (L.oss) before changes in working capital (43 999 676) (45 563 404)
Decrease / (Increase) in due from related parties 170 369 366 (26 452 038)
Decrease in other debit balances 1308 224 247 392
(Decrease) / increase in due o related parties { 160 045 067) 62 735108

(Decrease) / increase in other credit balances (5423 070) 2200820

Net cash flows (used in) operating activifies _ {37 790 223) (6832122)

Cash flows from investing activities

Proceeds from credit interest 43 474 721 30 259 193
Proceeds from dividends of subs. companies 180 510 306 161 948 312
Net cash flows generated from investing activities 223 985 527 192 207 505

Cash flows from financing activities

Payments for loans during the period - (142 853 370)
Payments for interest during the period (36 533 450) (54 044 161)
Net cash flows (used in} financing activities {36 533 450) (196 897 531)
Net change in cash and cash equivalents during the period 149 661 854 (11522 148)
Cash and cash equivalents at the beginning of the period 618 873 13 467 995
Cash and cash equivalents at the end of the period {8) 150 280 727 1945 847

- The accampanying notes form an iniegral part of the separate interim financial statements and should be read there with.

Financial Manager Managing Director Chief executive director

Ahmed Abaza Mr { Sherif El Moallem Eng / tbrahim El Moalem
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Transfation of Noles fa the Financial Statements

Qriginally issued in Arabic

National Printing Company
"S.AE"

Notes to the separate interim_financial statermnents
For the period ended September 30, 2025

1- Company Overview:
National printing Company “S.A.E." was established under the provisions of Law No. 159 of 1981 and its
executive regulations, The company was registered at the Commercial Register on June 5, 2006, under
No, 14702. The company’s duration is 25 years starting from the date the company was registered at the
Commercial Register.
The company is located at 8 Sebouh El Masry Street, Nasr City, Cairo-Egypt. and Chairman of board of Directors
is Engineer Ibrahim al-Moalem.
Company purpose
To work in the field and establishment of presses for cultural, artistic, and industrial printing, artistic binding, and
packaging {carton printing), photocompaosition, offset printing, and combining handouts.
Work in manufacturing packaging supplies in general..
The separate interim financial statements for the period ended as of September 30, 2025 were approved by the
Board of Directors on November 12, 2025.

2- Basis of preparation
The separate financial statements have been prepared in accordance with the Egyptian Accounting Standards
"EAS" as issued by thie Minister of Investment's Decree No. 110 of 2015 mended by decision No. 69 for the year
2018, and the applicable Egyptian laws and regulations. The Egyptian Accounting Standards require referral o
the International Financial Reporting Standards *IFRS", where no specific Egyptian Accounting Standard or legal
requirements exists to address certain types of events and transactions and their treatment.

3- Critical Accounting Judgments and Key Sources of Estimation
The preparation of the financial statements in accordance with the Egyptian Accounting Standards requires
management to make judgments, estimates and assumptions to determine the carrying amounts of assets,
liabilities which cannot be clearly measured from other sources.
The estimates and associated assumptions are based on management historical experience as well as other
relevant factors. Actual results may differ from these estimates; Therefore the estimates used to determine these
assumptions are reviewed on an ongoing basis.
Adjustments resulting from a revision to accounting estimates are recognized in the period in which the estimates
are revised, If the revision affects only that period, such adjustments are recognized during the period in which
the change occurs and in future periods if the change affects both the current and future periods
Significant estimates in applving accounting policies
The foilowing are the critical judgements and estimates practiced by management in the process of appiying the
Company's accounting policies, and that have the most significant effect on the amounts recognized in the
separate financial statements:
Key sources of uncertainty estimation
Useful life for tangible assets
The management determines the useful lives of the Property, plant and equipment based on the expected use
of an asset, depreciation of the asset, and technological development according to management previous
experience in this industry. A revision in an asset's life expectancy may affect its future depreciation which will
be recorded in the statement of profit or loss.

National Printing Company "S.A.E." 1
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Inventory write down
Inventory is reduced to its net realizable value if it's fower than the cost, net reaiizable value is estimated based
on management's assumptions about slow moving or dormant items and market fluctuations.

Impairment in Accounts & Notes receivable and other debit balances

Impairment s recognized for the purpose of recording potential losses arising from events, such as default of
certain clients. In determining the losses to be recognized, several factors are considered, including aging of
receivables’ balances, the current clients’ credit rating, and previous experience in write-off of doubtful debts.
The level of debts actually written off and / or imipaired may exceed expectations, if the actual financial position
of clients and other parties is worse than what was originally expected

Provisions

Provisions are related to expected claims from certain authorities and parties related to the Company's
operations. Such claims cannot be reliably measured, so estimated amounts can differ in the future.

Deferred tax

The assessment of deferred tax assets and liabilities is based on management's judgment. Deferred tax assets
are recognized, only if, they are probable fo be ufilized. Deferred tax asset arising from tax losses carried
forward, is recognized to the extent that it is probable that a future taxable profit will be sufficient, against which
those carried forward losses can be ufilized. Estimation is based on variabie factors, such as future operating
results. If a difference is identified between the actual and estimated amount of {he asset, this may reduce it to
the extent fo which sufficient future taxable profits will be available to allow the deferred tax asset to be
recovered.

4- Key Accounting Policies
The following are the key accounting policies followed in preparing the standalone financial statements:

a. Investments in subsidiaries

The investments in the subsidiaries companies are recognized at acquisition cost, and in case of impairment
in its value, the carrying amount for investment is reduced by the same amount of this impairment and charged
1o the separate Profit or Loss statement for every investment separately. A subsidiary is controlled by another
entity caifed the parent company and contro! is achieved wher the Company has power over the investee; Is
exposed, or has rights, to variable returns from its involvement with the investee, and can use its power to
affect its returns. The Company reassess whether it controls an investee if facts and circumstances indicate
that there are changes to one or more of the threg elements of control listed below. When a company's share
represents less than most of the voting rights of an investee, it can have authority over the investee if the
voting rights it holds are sufficient to give it the practical ability to direct the "related activities" of the investee.
The company considers all relevani facts and circumstances to assess whether its voting rights are sufficient
to give it authority over the investee entity — including:

- The volume of voting rights held by the company compared to the volume and distribution of voting rights
held by other holders of those rights,

- Future voting rights held by the company and held by other rights holders, including any other parties.
- Rights arising from other contractual arrangements.

- Any other facts and circumstances that indicate that the company currently has the ability — or does not have
that ability - to direct relevant aclivities at the times when decisions need to be made - including the pattern
in which decisions were voted on at previous shareholder meetings.

investments in subsidiaries are accounted for at cost unless they are classified as non-current investments
held for sale, measured af book value or fair value less the costs required to sell, whichever is less. However,
if some indications and indicators appear thal impairment losses may occur in the value of investments in
subsidiaries at the date of the independent financial statements, the carrying amount of such investmenis is
reduced to their recoverable value and the resulting impairment losses are immediately included in the list of
profits or losses.

National Printing Company "S.A.E.” 2
Notes fo the separate interim financial statements
For the period ended September 30, 2025




b. Investments in associates
Associate is an entity on which the group has a substantial influence through participation in the financial and
operational decisions of that enfity, but it does not amount to joint conirol or control.

The results of the business, assets and liabilities of associates are included in the company's financial
statements using the equity method. For investments that are classified for the purpose of sale and that are
measured at book value or fair value less the costs required for sale, whichever is less. However, if certain
indicators that an impaiment loss on investment on associates at the financial statements date, the carrying
amount of those Investments is reduced to their recoverable value and impairment losses are recognized in
the statement of profit or loss.

c. Impairment of non - financial assets

At the end of each fiscal year, the company reviews the carrying amounts of its non - financial assets except
for inventory to determine whether there are any indications that those assets have probability of occurrence
of an impairment loss. If any such indication exists, the recoverable amount of the assst is estimated to
determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to
which the asset belongs. When logical and consistent bases are used to allocate assets to cash-generating
units, the company's general assets are also allocated fo those units. If this cannot be achieved, the general
assets are allocated to the smallest group of cash-generating units that the company can identify using logical
and consistent bases. As for intangible and tangible assets that either have no defined useful life or are not
yét available for use, an annual impairment test is conducied, or whenever there is an indication that these
assets may be impaired. The recoverable amount of an asset or a cash-generating unit is the higher of the
fair value less costs to sell or value in use. The value in use is calculated by discounting the estimated fufure
cash flow expected from the use of the asset or cash-generating unit using a pre-tax discount rate to arrive at
the present value of those cash flows. This rate reflects current market assessments of the time value of
money and the risks specific to the assets that have not been adjusted into the estimated future cash flows.

if the estimated recoverable amount of an asset or cash-generating unit is less than it's carrying amount, the
carrying amount of an asset or cash-generating unit is reduced fo reflect the recoverable amount.
impairment losses are recognized immiediately in the profit or loss statement.

If, in & subsequent period, the impairment loss recognized in previous periods is reversed, the carrying amount
of the asset or cash-generating unit is increased to reflect the newly estimated recoverable amount, provided
that the revised carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognized in prior years. The reversal of impairment losses is recognized
immediately in the profit or loss statement.

d. Property, Plant & Equipment & Depreciafion
Ali items of property, plant, and equipment are presented in the statement of financial position at historical

cost, which represents their fair vaiue at the acquisition date, less accumulated depreciation and accumulated
impairment losses, except for land and artwork, which are presented at cost less impairment losses. The cost
of a fixed asset includes all expenses directly attributable fo its acquisition.

Subsequent expenditures are added to the carrying amount of the asset or recognized separately depending
on the case only when it is probable that future economic benefits asscciated with the item will flow to the
group and the acquisition cost of the item can be measured reliably. Repair and maintenance expenses are
charged to the profit or loss statement for the financial year in which they are incurred.

Gains and losses arising from the disposal of fixed assets are determined based on the difference between
the net disposal proceeds and the net carrying amount of those assets and are included in the profit or loss
statement.

Assets that are still under construction (projects under construction) and intended for future productive or
administrative use are recorded at cost less impairment losses, This cost includes consultancy fees.
Depreciation of these assets begins when they become ready for use in the purpases for which they were
constructed, following the same basis used for depreciating other fixed assets.

National Printing Company "S.A.E." 3
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Other assets are presented under property, plant, and equipment due to their association with those assets.
These cther assets are recognized at cost and subsequently measured at cost less accumulated depreciation.
The cost of property, plant, and equipment excluding projects under construction, land, and artwork is
depreciated using the sfraightdine method over their estimated usefll lives as follows:

Asset categories Estimated Useful lifetime in Years Depreciation Rates
Vehicles & transporiation 5 20%
Leasehold improvements 10 10%
Computers 10 10%

. Taxes

Current income Tax

Taxes are determined in accordance with the Egyptian law on income tax No. 91 of 2005 and its executive
regulations and amendments, and the necessary provisions are formed to meet the potentiai tax according to
the results of the examination and study prepared by the company's management in this regard, the value of
income tax is the sum of the tax due for the period and deferred taxes.

The tax profit for the year is determined based on tax regulations. The company's tax liabilities for the year
are calculated using the tax rateés applicable at the date of preparation of the financial statements.

Deferred Tax

Deferred tax assets and liabiiities are recognized on temporary differences between the assets and liabilities
tax basis set by the Egyptian Tax Law and its executive regulations, and their carrying amounts per the
accounting principles used in the preparation of the financial statements. Accordingly, as of the financial
statements date, the Company's statement of profit or ioss is charged with the tax burden for the period which
represents the value of current tax in addition to deferred tax.

Current tax is calculated based on the {ax base determined in accordance with applicable laws and regulations
concerning this issue using the tax rates enacted as of the financial statements date. Deferred tax is calculated
at the tax rates thaf are expected to apply in the period when the liability is settled or the asset is realized,
based on the tax rates and tax laws that have been enacted as of the financial position date.

Deferred tax is recognized as profit or loss in the statement of profit or loss except when it relates to items
charged directly to equity, in which case the deferred tax is also dealt with in equity. Generally, various
deferred tax liabilities are recognized (resulting from future taxable temporary differences) whereas deferred
tax assets shall not be recognized except to the extent that it is highly probable that these assets can be used
to reduce the future taxable profits or there is convincing evidence that sufficient taxable profits will be
available in the future. The carrying amount of deferred tax assets is reviewed at each financial position date
and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow
all or part of the asset to be recovered. Deferred tax assetsand liabilities are accounted for using the financial
position liability method and are reported as non-current assets and liabilities.

Revenue recognition

1- Investments revenue

The revenue from investments in subsidiaries are included in the statement of profit or loss list when the right
to receive these distributions is issued in accordance with the decisions of the General Assembly to the
shareholders of the companies invesied in them and such revenues are measured at the fair value of the
amounts received or still owed to the company.

Income (loss) on disposal of financial investments is recognized at transaction date, which represents the
difference between selling price (less commissions and expenses) and average cost, which goes in operating
revenue and expenses in the profit and loss statement.

2- Revenue from rendering services

The company recognizes revenue from contracts with customers based on a five-step model as specified in
the Egyptian accounting standard no. (48) - Revenue from contracts with customers.

Step 1: identify the contract with the customer: A contract is defined as an agreement between fwo or more
parties that create enforceable rights and obligations and sets out the criteria for every contract that must be
met.

Step 2: identify the performance obligations in the contract: A performance obligation is a promise in a contract
with a customer to transfer a goods or services to the customer.

National Printing Company "S.A.E." 4
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Step 3: determine the {ransaction price: the transaction price is the amount of consideration to which the entity
expects fo be entitled in exchange for transferring promised goods or services to a customer, excluding
amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligation in the contract: for a contract that has
more than one performance obligation, the entity will allocate the fransaction price to each performance
obligation in an amount that depicts the amount of consideration to which the entity expects to be entitled in
exchange for satisfying each performance obligation.

Step &: recognize revenue when {(or as) the entity satisfies the performance obligation.

Performance obligation recognized over time:

The company satisfies a performance obligation and recognizes revenue over time, if one of the following
criteria is met:

1-The customer receives the benefits resuiting from the Company’s performance and consumes them at the
same time it is being executed; or

2- The Company's periormance creates or enhances an asset that the customer conirols as the asset is
created or enhanced; or

3- The company's performance does not result in the creation of an asset with no alternative use, and the
company has the right fo collect consideration for the completed performance until the date of completion.

For performance obligations, where none of the above conditions are met, revenue is recognized at the point
in time at which the performance obligation is satisfied.

The company should consider conifract terms, in addition to any laws applicable to the contract, when
assessing whether it has any right to consideration on completed performance obligation.

The right to consideration on completed performance obligation does not have fo be fixed amount.

The entity must have the right to a consideration during the period of the contract in the case of cancellation
of the contract by the customer or by another party for reasons other than delivering performance obligations.

Assessing the existence and necessity of the right of collection and whether the company's right to collection
will give it the right to be paid for the performance completed fo date.

Performance obligation recognized at a point in time:

If performance obligation isn't satisfied over a period of time, then the company recognizes it at a point of time.
And to determine that point in time in which the customer receives control over the promised good or service
and the company satisfies its performance obligation, the entity must take into consideration the indications
of transferring control to the customer which include but not limited to the following:

1-If the entity has a present right to consideration.

2-If the entity has the legal right to the asset.

3-If the entity transferred the physical possession of the asset.

4-if the customer obtained the significant risks and benefits related o the asset.
5-The customer acceptance of the asset.

3~ Government grants

Government grants are receivable as compensation for expenses or losses already incurred or for the purpose
of giving immediate financial support to the Company, with no future related costs. Such grants are recognized
as other income in the statement of profit or loss based on the acecrual basis during the same period when the
grant is received and based on approvals of official parties.

4. Credit interest.

Interest income is accrued on a time proportion basis, by reference to the principal outstanding and at the
effective interest rate application over the period to maturity.

g. Other income
Other operating income. is recognized based on the accrual basis.

h. Dividend payable
Dividends declared o the shareholders, Board of Directors and employees are recognized as

a liability in the separate financial statements in the period in which these dividends have been approved by
the Company's sharehoiders.
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i. Legal reserve
In accordance with the Companies Law no. 158 of 1981 and The Company's article of incorporation, 5% of

the annual net income is transferred to the legal reserve, until the balance of reserve reaches 50% of issued
capital. This reserve is not subjected to dividends’ distribution rather it is used by a decision of the general
assembly meeting based on the proposal of board of directors in the interest of the Company.

j- Foreign eurrency evaluafion
The Egyptian Pound has been designated as the functional currency, as it is the primary currency in which
most of the company’s cash inflows and outflows are conducted. Transactions in currencies other than the
Egyptian Pound are recorded at the effective exchange rates on the date of the revaluation. At the date of
preparing the financial statements, monetary assets and liabilities in foreign currencies are revaluated into
Egyptian Pounds using the effective exchange rates at that date. Foreign exchange gains and losses
resulting from this revaluation are recognized in the profit or loss statement for the financial period in which
they arise.
Non-monetary items in other currencies which are measured initially at historical cost aren’t revaluated

subsequently,

ay
1

Provisions
Pravisions are recognized when the entity has a present obligation (legal or constructive) as a result of a past
event, it is probable that the entity will be required to setile the obligation, and a reliable estimate can be made
of the amount of the obligation.
The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of reporting period, taking info account the risks and uncertainties surrounding the
obligation.
When a provision is measured using estimated cash flows to settle the present obligation, the carrying amount
of the provision represents the present value of those cash flows. If the cash flow is discounted, the carrying
amaount of the provision increases in each period to reflect the time value of money. This increase in the
provision is recognized as a finance cost in the profit or loss statement.
b- Short-term emplovee benefits
Employees paid wages, salaries and paid sick leaves and bounces and other non-monetary benefits are
recognized based on accrual basis in the financial period during which those services were performed.
c- Statement of Cash Flows
Cash flows statement has been prepared using the indirect method. For the purpose of preparing the
statement of cash flows, cash and cash equivalents include cash balances in current bank accounts and bank

deposits with maturities not exceeding three moniths.

Borrowing and credit facilities

Borrowings and facilities are initially recognized at the fair of the consideration received; net of transaction
costs incurred. Borrowings are subsequently staled at amortized cost, any difference between the proceeds
(net of transaction costs) and the redemption value is recognized in the statement of profit or loss over the
tenor of borrowings using the effective interest method.

=3
]

Financial instruments

Financial assets and liabilities are recognized when the company becomes a party to the contractual terms
of the instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issuance of financial assets and liabilities (other than those measured
at fair value through profit or loss) are added to or deducted from the fair value of the assets or liabilities at
initial recognition. Transaction costs directly attributable to the acquisition of financial assets or liabilities
measured at fair value through profit or loss are recognized directly in the profit or loss statement.

Financial assets — measurement and classification

All recognized financial assets are initially measured at fair value and are subsequently measured entirely
either at amortized cost or at fair value, depending on the classification of the financial asset

[4+]
v
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Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortized cost less:

- It is held within a business model whose objective is to hold assets to coliect contractual cash flow; and

- The contractual terms of the instrument lead, on specified dates, to cash fiows that are solely payments of
principal and interest on the outstanding principal amount.

Cash & cash equivalent, Trade receivables, cther debit balances and due from related parties are geperally
measured at amortized cost. Financial assets are subsequenily measured at fair value.

Financial assets are classified into the following classifications, which are subsequently measured according
to the following:

a-Financial assets at fair value through the profit & loss statement

Net gains and losses, including any interest or dividend income, are recognized in profit or loss.

b-Financial assets at amortized cost

These assets are subsequently measured at amortized cost using the effective interest method. The
amortized cost is reduced by impairment fosses if any. Interest income, foreign exchange gains and losses
and impairment are recognized in profit or loss.

c-Equity investments at FVOCI

These assets are measured at fair value through other comprehensive income if the following conditions are
met:

- The asset is held within a business model that aims to hold the assets to collect contractual cash flows as
well as cash flows resulting from the sale of that asset; and

- The contractual terms of the instrument on specific dates lead to cash flows, which are represented only by
payments of the principal amount and interest on the existing principal amount,

Dividends are recognized as income in the profit or loss statement unless the dividends clearty represent the
recovery of part of the cost of the investment. Other net gains and losses are recognized within other
comprehensive income and are not reclassified to profit or loss.

Derecognition of Financial assets

The Company derecognizes a financial asset when the contractual rights to the cash fiows from the financial
asset expire, or when it transfers the contractual rights to receive the cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neithier transfers nor retains substantially all of the risks and rewards of ownership and it does not
retain control of the financial asset.

Expected credit loss;

Expected credit loss is a weighted esfimate of credit losses. Customer balances are shown in net after
deducting the expected credit losses. The company applies the simplified version of the Egyptian accounting
standard no.47 "financial instruments” {o measure ECL, which uses the expected loss allowance in relation {o
customer balances. To measure ECL, customers ' debit balances are aggregated based on common credit
risk characteristics and the periods in which those balances matured. Historical loss rates are adjusted to
reflect current and future information on macroeconomic activity factors that affect the ability of customers to
settle those debit balances, the company may use some other factors when calculating the expected credit
losses to be the most relevant factors and accordingly adjust the historical loss rates based on the expected
changes in these factors also considering the cost and undue effort.

Credit [osses are recalculated at the date of preparation of the financial statements and the expected credit
losses are recognized or derecognized according to the results of the recalculation,

Financial Liabilities — Recognition and measurement

All financial liabilities are subsequently measured at amortized cost using the effective interest method.

A financial liability is classified as current liability when it satisfies any of the following criteria:

- It is expected to be settled in the entity's normal operating cycle

- 1t is held primarily for the purposes of trading;

- It is due to be settled within twelve months after the reporting period;

- The entity does not have an unconditional right ta defer settlement of the liability for at least twelve months
after the reporting period.

All other financial fiahilities are classified as non-current.
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De-recognition of financial liabilities

The entity derecognizes financial liabiliies when, and only when, the entity’s obligations are discharged,
cancelled or they expire. The difference between the carrying amount of the financial liability derecognized
and the consideration patd and payable, including any non-cash assets transferred or liabilities assumed, is

recognized in profit or Joss.

Impairment

- The company applies both general and simplified methods of measuring the expected credit loss on financial
assets that are recognized at amortized cost and debt instruments that are recognized at fair value through
other comprehensive income.

- Financial assets can move between three stages according to the changes in credit quality since the first
recognition.

- Losses of impairment of the value of financial assets are recognized in the list of profit or loss from expenses
for credit losses.

Simplified approach

- Regarding customer balances related to services, the simplified approach modet for determining impairment
is implemented in two sleps:

* Any customer balances that are different from the payment are individually assessed for impairment.

* A general reserve is recognized for all other customer balances (including those that are not overdue) based
on the established historical loss rates and credit loss projections.

General approach

- The impairment requirements of the general mode! of the Egyptian accounting standard No. 47 apply lo all
credit risk balances that are measured at amortized cost or fair value through other comprehensive income,
except for the balances covered by the simplified mode! as mentioned above.

- For the purposes of the impairment policy below, these instruments are referred to as ("financial assets").

~ The method of determining impairment losses and provisions has been changed from the incurred credit
loss model, where credit losses are recognized upon the occurfence of a specific loss event under the previous
accounting standard, fo the expected credit loss mode{ under the Egyptian accounting standard No. 47, where
provisions are taken at the beginning of recognition of the financial asset, based on the forecasi of possible
credit losses af the time of the first proof.

- The Egyptian accounting standard No. 47 provides a three-stage approach to the depreciation of financial
assels whose credit value did not decrease at the date of the first recognition or purchase. This approach is
summarized as follows:

Stage (1) ECE for the next 12 Months

Stage (1) includes financial assets-at the first recognition that do not have a significant increase in credit risk
since the first recognition or that involve low credit risk. For these assets, the ECL is recognized on the total
book value of the asset based on the expected credit losses. For these assets, the ECL result from possible
defauit events within 12 months after the reporting date.

Stage {2) ECL for life (Not credit impaired)

Stage (2} includes financial assets that have had a significant increase in credit risk since the first recognition
but do not have objective evidence of impairment. For these assets, the ECL is recognized over the lifetime,
but interest is stilt calculated on the fotal book value of the asset. Expected lifetime credit losses are the
expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Stage (3) ECL for life {Credit impaired)
Stage (3) includes financial assets that had objective evidence of impairment at the reporting date. For these

assets, the ECL is recognized over the expected life of the financial instrument.
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Non-financial agsets

At each reporting date, the company reviews the carrying amounts of its non-financial assets to determine
whether there is any indication of impairment. If any such indication exists, the recoverable amount of the
asset is estimated. For the purpose of impaimment testing, assets are grouped together into the smallest group
of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of
other assets or cash-generating. The recoverable amount of an asset or & cash-generating unit is the greater
of its value in use and its fair value less costs of disposal. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset or cash-generalfing unit. An
impairment loss is recognized when the carrying amount of an asset or cash-generating unit exceeds its
recoverable amount, Impairment losses are recognized in profit orloss. They are allocated first to reduce the
carrying amount of any goodwilt allocated to the unit, and then to reduce the carrying amounts of the other
assets in the unit on a pro-rata basis. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortization, had no impairment loss been recognized.

Effective interest method

The effective interest methed is a method of calculating the amertized cost of a financial asset and of allocating
interest income over the relevant period. The effective inferest rate is the rate that exactly discounts estimated
future cash receipts (including all fees or points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts, through the expected iife of the financiat
asset, or, where approptiate, a shorter period to the carrying amount of the asset on initial recognition.

Interest income from debt instruments that are subsequently measured at amortized cost is recognized in
profit or loss based on the effective interest rate, and this interest income is presented under the 'Finance
Income' line item.

f- Fair value estimation

The application of the accounting policies stated in Note (4) requires management to use estimates and
assumptions to determine the carrying amounts of assets and Habilities that cannot be clearly measured
through other sources.

The fair value of financial instruments fraded in an active market is based on quoted markef prices at the date
of the financial statements. Meanwhile, the fair value of financial instruments not traded in an active market is
determined by using valuation techniques that rely on market conditions at the date of preparing the financial
statements.

g- Earnings per share
Basic eamings per share are disclosed. Basic eaming per share are calculated by dividing the profit or loss
attributable to the company's ordinary shareholders by the weighted average number of ordinary shares
outstanding during the period. To determine the net profit attributable to ordinary shareholders, the employees'
profit share and the Board of Directors' remuneration are deducted.

h- Share-Based Compensation
The cast of cash-settled awards granted to employees is measured by reference to the fair value of the liability
at each reporting date until settlement. This cost is recagnized as employee benefits expense in the income
statement, with a corresponding liability recognized in the statement of financial position.
The cost of both equity-settied and cash-setied awards is recognized over the vesting period, which is the
period over which the employees render the required service for the award. Any non-market performance
conditions must be satisfied.
For cash-settled awards, any changes in the fair value of the liability between the vesting date and the
setflement date are also recognized in the income statement under employee benefils expense.
in determining. the fair value of equity-seftled or cash-settled awards, an appropriate valuation method is
applied. Service and non-market perfermance conditions are not considered in determining the fair value of
the award. However, during the vesting period, the likelihood of meeting these conditions is assessed as part
of the Company’s best estimate of the number of awards expected to vest. Market performance conditions
and non-vesting conditions are taken into account in determining the award's fair value,
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6- Fixed assets (net)

Description Vehicles Leasehold Computer Total
Improvement
Cost EGP EGP EGP EGP
Cost on 31 December 2023 1125 000 - 1 050 624 2175624
Additions during the year 3125 000 2000 000 110 965 5 235 965
disposals during the year (675 000) - - {675 000)
Cost on 31 December 2024 3 575000 2 000 000 1161 589 6 736 589
Cost on 30 September 2025 3 575000 2 000 000 1161 589 6 736 589
Accumulated depreciation
Accumulated depreciation on December 31, 2023 915 000 - -- 915 000
Depreciation of the year 90 000 -~ 105 062 195 062
Disposal Accumulated depreciation (675 000) - - (675 000)
Accumulated depreciation on December 31, 2024 330 000 -- 105 062 435 062
Depreciation of the period 491 250 150 000 92 910 734 160
Accumulated depreciation on September 30, 2025 821 250 150 000 197 972 1169 222
Net Book Value as at 30 September 2025 2753750 1 850 000 963 617 5 567 367
3245 000 2 000 000 1 056 527 6 301 527

Net Book Value as at 31 December 2024
7- Due form_related parties

Nature of the
transaction

September 30, 2025

December 31, 2024

EGP EGP
Current batances
Grandview Investment Holdings Corp. BV} Current account - 3 609 040
Citade! Capital for International Investments LTD*  Payment - 66 866 758
National Printing International holding - 99 893 568
- Payment

(Euromena)

-- 170 369 366

* The company’s Ordinary General Assembly held on June 16, 2025, approved the signing of a loan agreement
with Citadel Capital for International Investments “LTD" on January 1, 2025, whereby Citadel Capital borrowed
an amount of EGP 66 866 758 (Only EGP sixty six million eight hundred and sixty six thousand and seven
hundred and fifty eight) from the company at a corridor lending rate plus a margin of 2.25% annually from the
date of signing the agreement. The two parties agreed that Grandview Investment Haldings Corp. will repay the
loan value from the proceeds of the offering and sell Grandview investment Corp.’s stake in the offering company
indirectly or on October 25, 2025, whichever is sconer.

During the current period and as a result of the company's shares being offered on the stock exchange, Citadel
Capital for International Investments LTD has paid the outstanding balances owed to National printing Company
from the proceeds of the offering process.

** The company's Ordinary General Assembly, held on June 16, 2025, approved the signing of a ioan agreement
dated January 25, 2025 with renewal of the loan agreement with National Printing International {NPF1) dated
December 31, 2023, whereby NP| borrowed an amount of EGP 99 893 568 (only EGP ninety-nine million eight
hundred ninety three thousand and five hundred sixty eight) from the company at a corridor lending rate plus a
margin of 2.25% per annum from the date of signing the agreement. It was agreed befween the parties that the
borrawing company would repay the loan from the proceeds of the direct sale of its shares in National Printing
Company during the public offering of the company's shares on the Egyptian Stock Exchange or at December
20, 2025, which is sooner,

During the current period and as a result of the company's shares being offered on the stock exchange, National
Printing International holding {Euromena) has paid the cutstanding balances owed to National printing Company
from the proceeds of the offering process.
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8- Cash & cash equivalents.

Cash at bank — Current account

Cash on hand

9- Other debit balances

Employees custody
Other debit balances
Dividend receivable from a subsidiary (Modern El-Shorouk for

Printing and Packaging "Ei-Sheorouk™)*

September 30, 2025

December 31, 2024

EGP EGP
150 280 727 613 893
-~ 4 980
150 280 727 618 873

September 30, 2025

December 31, 2024

EGP EGP
131000 275000
603 099 1767 323
-- 132 502 518
734 099 134 544 B4t

* The amount represented in the company share not collected from the dividends approved according to the

OGAM of Modern El-Shorouk for Printing and Packaging
10-Due fo related party

Modern El Shorouk for Printing and Packaging “El Shorouk”

E! Baddar for Packaging

El Motehada for Manufacturing Paper and Carion

11-0Other credit balances

September 30, 2025

December 31, 2024

EGP EGP
81 854 615 240 892 682

7 339 588 7339588

66 525 1066 525

89 260 728 249 305795

Description September 30, 2025 December 31, 2024
EGP EGP
Accrued expense 3053 963 8693 703
Tax authority — Withholding tax 59 839 89 624
Tax authority — Value added tax - 503 544
Tax authority — Payroll tax 880 313 880 313
Other credit balances 1607 298 857 299
5601413 11 024 483
13
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12-Provisions

Balance as of Movement during the period Balance as of 30
Desecription January 2025 Formed No longer in use Used | Septemhber 2025
EGP EGP EGP EGP EGP
Provision for claims” 7167 431 - - == 7 167 431

* These provisions represent the amount that have been recognized as the best available estimates against the
required amount io settle the current obligation at the reporting date, these provisions relate to expected claims

from some parties and authorities in connection with the company's activities.

13-Capital
The company's authorized capital amounted to EGP 2 500 0000 million, and the issued and paid-up capital
amounted to EGP 250 000, distributed among 25 000 shares, with a par value of EGP 10 per share.

On December 22, 2005 the exiraordinary general assembly decided to increase the issued capital from
EGP 250 000 to EGP 100 000 000, this increase was paid fully. And it was reflected in the commercial registry
on April 26, 20086.

On November 29, 2006 the extracrdinary general assembly decided to increase the issued capital from
EGP 100 0600 000 to EGP 130 000 000 miflion, this increase was paid fully. And it was reflected in the

commerciat registry on December 21, 2006.

On December 9, 2007 the extraordinary general assembly decided to increase the issued capital from
EGP 130 000 000 to EGP 152 233 750, this increase was paid fully. And it was reflected in the commercial
registry on February 3, 2008.

On October 20, 2011 the extraordinary general assembly decided to increase the issued capital from
EGP 152 233 750 to EGP 209 233 750, this increase was paid fully. And it was reflected in the commercial
registry on December 4, 2011,

On December 14, 2011 the extraordinary general assembly decided to increase the issued capital from
EGP 209 233 750 to EGP 235 233 750, this increase was paid fully. And it was reflected in the commercial
registry on January 17, 2012.

Which makes the company's issued and paid-up capital amount to EGP 235 233 750, distributed among
23 523 375 shares, with a par value of EGP 10 per share,

On April 4, 2022 the ordinary general assembly decided to sell 799 400 shares owned by National printing
company "S.A.E." fo Modern Shorouk for Printing and Packaging “El Sharouk” for EGP 150 per share.

On April 24, 2022, the Board of Director decided to purchases 23 523 375 share from the company shares by

amount of EGP 54.995 for each share by a percentage of 10% from the total shares as a treasury shares,

On August 7, 2022, ownership of the shares was transferred with the subsequent disposal of these shares will
take place within one year from the date of purchase. Ownership of these shares was transferred to the

company on August 7, 2022,

According to decision of the Extraordinary General Assembly dated August 27, 2023 of the Company, that
approved the decision of the Board of Directors held on August 20, 2023 to reduce the company's issued and
fully paid-up capital from 235 233 750 EGP to 211 710 380 EGP, a reduclion of EGP 23 523 370 EGP by
executing 2 352 337 treasury shares with'a nomina! value of 10 pounds per share, representing approximately

10% of the total number of company shares.
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On November 23, 2023, registration was made in the commercial registry of National Printing Company, where
it was approved to reduce the capital by an amount of 23 523 370 EGP through the cancellation of 2 352 337
treasury shares with a nominal value of 10 pounds per share, representing approximately 10% of the total
number of company shares. Thus The number of company shares will be 21 171 038 shares, and the value of
the issued and paid-up capital will be 211 710 380 EGP.

On June 6, 2024, the Extraordinary General Assembly approved the stock spiit of the nominal value of the share
from EGP 10 per share to EGP 1 per share. As a result, the company's issued capital became
EGP 211 710 380, distributed among 211 710 380 shares, with a nominal value of EGP 1 per share. The
company's Articles of Association were amended to reflect these changes on August 11, 2024, and the
amendment was registered in the commercial registry on August 12, 2024.

14-Financial instruments and related risk

The financial instruments of the company are represented in financial assets and financial liabilities. The
financial assels consist of cash on hand and at banks, due from related patties. The financial liabilities consist
of due to related parties, and some of other credif balances.

Liguidity risk

Liguidity risk is the risk that may affect the Company’s ability to repay part or all of its obligations. The Company
manages liquidity risk by maintaining an acceptable level of cash and matching the various sources of financing.

Credit risk

This risk is the change in market inferest rates which adversely affects business results and values of financial
assefs and HNabilities. The Company monitors interest rate changes on an ongoing basis. In the event of a
significant increase in interest raies, the Company relies on its own sources of financing to avoid fluctuations in
interest rates and their impact on the fair value of financial assets and liabilities.

Foreign currency risk
This risk is due to changes in fareign exchange rates that affect foreign exchange payments and receipts as
well as foreign currency assets and liabilities.

15-Board of directors’ salaries and bounces

Description
BOD salaries and bonuses

Total

16-Earnings per share for the period

Description

Net Profit after tax for the period
Divided to:
Weighted average of oufstanding shares of the period \ year

Gain per share from the net profit in period (EGP/Stock)

September 30, 2025

September 30, 2024

EGP EGP
3 000 000 3000000
3000 000 3 000 000

September 30, 2025

September 30, 2024

EGP
10215 723

211710 380

EGP
224 956 161

211 710 380

0.0§

1.06

* On June 6, 2024, the Extraordinary General Assembly approved the stock split of the nominal value of the
share from EGP 10 per share to EGP 1 per share. As a resull, the company’s issued capital became
EGP 211 710 380 distributed over 211 710 380 shares, with a nominal value of EGP 1 per share. The Articles
of Association were amended to reflect these changes on August 11, 2024, and the amendment was recorded
in the commercial registry on August 12, 2024,
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17- Dividend distributions from subsidiary companies

Description

September 30

September 30, 2025

Modem El- Sherouk for printing and packaging (S.A.E)*

Total distribution

2024

EGP EGP
48 008 288 294 450 830
48 003 288 294 450 830

*The dividend distributions refer io those made by Modern El- Shorouk for printing and packaging (a subsidiary)

according to the General Assembly held on June 18, 2025, which decided to distribute profits for the financial

year ending on December 31, 2024,

18- Share based payment
On December 24, 2023, the Extraordinary General Assembly of the company approved the Board of Directors’

held on December 14, 2023, regarding the implementation of a cash-based incentive plan for the Managing

Director, referred to as the 'Long-Term Incentive Plan," for a period of three years. According to this plan, the

Managing Director is entifled to receive a cash incentive equivalent to the market value of 5 156 850 shares of

the company over three years, according to the following terms:

- Acash incentive equivalent to 1 718 950 shares, due on February 1, 2025.

- Acash incentive equivalent to 1 718 950 shares, due on February 1, 2026.

- A cash incentive equivalent to 1 718 950 shares, due on February 1, 2027.

The nominal value of the share after the splitting is EGP one. Implementation of this plan is conditional upon

the company being listed and traded on the Egyptian Stock Exchange.

The distribution of the value of the long-term cash Incentive plan was later revised as follows:

- A cash incentive equivalent fo 50 000 shares, due on February 28, 2025.

- A cash incentive equivalent fo 1 668 950 shares, due on June 30, 2025.

- A cash incentive equivalent to 1 718 850 shares, due on February 28, 2026.

-~ Acash incentive equivalent fo 1 718 950 shares, due on February 28, 2027,

Based on the above, the management of the company conducted a study on the present value that should be

recognized for applying this plan and it is stated as follows:

Amounts to be recognized
over the duration of the plan

Becember 31, 2024

December 31, 2025

December 31, 2026

December 31, 2027

EGP EGP EGP EGP
February 2025 1252 584 201 919 - --
June 2025 32 552 884 16 098 558 - -
February 2026 23-295 529 23 231 880 3755290 -
February 2027 16 004 400 15 960 671 15 960 671 2579944
Total 73 103 397 55493 028 19715 961 2579944

The fair value of the granted rewards was determined by reference to the market value of the company’s

ordinary shares at each vesting date.
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During the current period, the weighted average fair value of the share was re-estimated and is presented as

follows:

Amounts to be recognized December 31, 2024 December 31, 2025 December 31, 2026

December 31, 2027

over the duration of the plan

EGP EGP EGP EGP
February 2025 865 695 501 441 - -
June 2025 28 893 306 16 736 013 - -
February 2026 21 907 540 21 847 684 3531543 -
February 2027 15 056 427 15 015 289 15 015 289 2427 129
Total 66 722 968 54 100 427 18 546 832 2427129

According to the BOD meeting held on March 25, 2025, it decided that cost of applying the long term
incentive plan "LTIP" of the managing director should be borne by the subsidiaries. On June 16, 2025 the
Extra Ordinary General Assembly Meeting has approved such decision.

19- Related parties’ transactions

Volume of
fransaction
September 30, 2025
EGP

Company Name Nature on transaction

Finance costs on the

Modern El- Shorouk for printing and packaging (37 195 129)

current account

(S.A.E)

Rent expenses {2 700 000)

20~ Tax position

a) Corporate income tax
For the years 2005 to 2008, it was not included in the inspection sample.
From 2009 to 2010, the company books was inspected, and the company filed Appeat No. 219 of 2017,
and it was considered by the Appeal Committee No. (33}, Sector (1}, No. 287 of 2018, and the decision
was issued that the inspection will be repeated.
The company is committed to submitting tax returns on the legal dates for the years from 2011 o 2024,
and to date The company books were not inspected.

b) Stamp tax
The company’s books have not yet been inspected for the years from the date of incorporation until the
date.

c) Payroli tax
The company's bocks were inspection from the beginning of activity until 2020, and all tax differences were

paid.
For the year 2021 up to date, The company’s books have not yet been inspected, and the tax returns were
submitted on the legal dates.
d) Value added tax
The company registered for value-added tax as of December 31, 2022.
The tax returns were submitted on the legal dates and paid all the tax due based on the declaration.
The company's books have not yet been inspected.

€) Property tax
No evidence has been provided that the company is claiming the amount of the property tax due.
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21-Significant Events during the current and subsequent period

- The Extraordinary General Assembly, held on June 16, 2025, approved a share swap fransaction.
National Printing Company will acquire the shares owned by Dar Al Shorouk Publishing Company "S.A.E”
in Modemn Al-Shorouk Printing and Packaging Company “S.A.E", amounting to 216 852 shares;
representing 1.655% of its shares based on the on the report of the independent financial advisor dated
April 8, 2025. On the other hand, National Printing Company will issue capital increase shares, which will
be allocated to Dar Al Shorouk Publishing Company “S.A.E” The Assembly's decision included the waiver
by the remaining shareholders of their right fo subscribe to this increase. The swap transaction wili be
executed within @ maximum of four months after the company's share offering on the Egyptian Stock

Exchange.

On September 22, 2025, the company's board of directors approved the procedures for the share swap
transaction by increasing the company's capital with an exchange ratio of EGP 16.73 in exchange for
acquiring 216,852 shares owned by Dar Al Shorouk Company for Modem El- Shorouk for printing and
packaging (3.A.E} Company. The official procedures for implementing the swap transaction are currently

underway.

- OnFebruary 20, 2025, the Monetary Policy Committee of the Central Bank of Egypt decided in its meeting
to maintain the overnight deposit and lending rates and the main operafion rate at 27.25%, 28.25%, and

27.75%, respectively, It also decided o keep the credit and discount rate at 27.75%."

- On April 17, 2025, the Monetary Policy Commiltee of the Central Bank of Egypt decided in its meeting fo
reduce the overnight deposit and lending rates and the main operation rate by 225 basis points to 25.00%,
26.00%, and 25.50%, respectively. The credit and discount rate was also reduced by 225 basis points to
25.50%."

- On Thursday, May 22, 2025, the Manetary Policy Committee of the Central Bank of Egypt decided in its
meeting to reduce the overnight deposit and lending rates and the main operation rate by 100 basis points
to 24.00%, 25.00%, and 24.50%, respectively. The credit and discount rate was also reduced by 100 basis
points {0 24.50%."

- The Monetary Policy Committee of the Central Bank of Egypt, in its meeting held on Thursday, July 10,
2025, decided to maintain the overnight deposit rate, the overnight lending rate, and the main operation
rate at 24.00%, 25.00%, and 24.50%, respectively. The credit and discount rate was also kept unchanged
at 24.50%.

- The Monetary Policy Commitiee of the Central Bank of Egypt, in its meeting held on Thursday, August
28, 2025, decided to cut the CBE's overnight deposit rate, overnight lending rate, and the rate of the main
operation by 200 basis points to 22.00%, 23.00%, and 22.50%, respectively. The Committee also decided
to cut the discount rate to 22.50%. This decision reflects the Committee's updated assessment of inflation

dynamics and outlock since the previous MPC meeting.

- The Monetary Policy Committee of the Central Bank of Egypt in its meefing held on Thursday, October 2,
2025, decided to cut the CBE's overnight deposit rate, overnight lending rate, and the rate of the main
operation by 100 basis points to 21.00%, 22.00%, and 21.50%, respectively. The Committee alsc decided
to cut the discount rate to 21.50%. This decision reflects the Committee’'s updaied assessment of inflation

dynamics and outlock since the previous MPC meeting.
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Listing and Issuance of Shares by National Printing Company

The Extraordinary General Assembly of the National Printing Company S.A.E., held on December 24, 2023,
approved the listing of the company's total capital shares on the main market of the Egyptian Exchange. I also
approved the offering of a maximum of 10% of the company's current shares for a public offering andfor a
private secondary offering on the Egyptian Exchange. The Securities Listing Commiites, in its meeting held on
February 15, 2024, decided to approve the temporary listing of the shares of the National Printing Company,
with an issued capital of 211 710 380 Egyptian pounds, distributed over 21 171 038 shares with-a nominal value
of EGGP 10 per share,
On June 6, 2024, the Extraordinary General Assembly approved the split of the nominal value of the share from
EGP 10 fo EGP 1 per share. As a result, the company's issued capifal remained EGP 211 710 380, now
distributed over 211 710 380 shares with a nominal value of EGP 1 per share.
On July 23, 2025, the Financial Regulatory Authority issued a decision approving the company’s public and
private offering prospectus, in addition {o a non-objection to registering the company in the register prepared
for registering companies and offer their securities on the Egyptian Stock Exchange.
The offering will be structured as follows:

- First Tranche {Private offering): by a maximum 10 585 520 shares, representing 50% of the total

offered shares and 5% cf the company’s total share capital, allocated to qualified investors.
- Second Tranche (Public Offering}: by maximum to 10 585 520 shares, representing 50% of the total

offered shares and 5% of the company’s total share capital, aliocated to the general public, including
both retail and institutional investors not pre-identified.

On August 5, 2025, trading of the company’s shares commenced on the main market of the Egyptian Exchange.

22- The financial year

The fiscal year begins on January 1 and ends on December 31 of each year.

Financial Manager Managing Director Chief executive director

- hmed Abaza WMr / Sherif EI Moallem Eng / Ibraiijm EI Moailem
\ " \
1 ,v’/r/: ///
/
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